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oIpoca O MepCHeKTHBax JAHHOTO TUIa MpoekToB B Poccuiickoit denepannu. B HaceneHHBIX
MYHKTaX MPOCKTHOM 30HBI OTMEUYEH POCT CAaMO3aHITOCTH W CHIKEHHE O0e3paboTHIlsl. OTMEYCHO
MOBBIIIICHUE JOCTYTHOCTH YCIIyI 3IpPaBOOXPAHECHUS /s HACENCHUs, CHWKEHUE YPOBHS
3a00JIeBaeMOCTH M HWHBaIuaAnW3anuu. HaOnromanoch CHWKEHHE 3aTpaT MEIydpekJAeHUW Ha
npodrIakTUKy 3a00eBaHUK W JICUCHUE TAIMCHTOB. BBISIBICHO CBOWCTBO MEXaHU3Ma
BO3JICHCTBUSI U3MEHATh Maclrad 3a c4eT THPAKUPOBAHUS HAKOIUICHHBIX 3HAHUU U OIMBITA,
pacIMpeHus CeTH KOHTAKTHBIX 30H C MOJIyJaTeIsIMH YCIIYT, YTO ITO3BOJISCT HapalMBaTh 00BhEM
WHBECTHUIUM (CM. CUITy BO3JCHCTBHUS) COPA3MEPHO 3HAYMMOCTH COLMAIBHBIX MTPOOIEM U Yrpo3.
['pynmbl mosydareneid yciuyr BKIIOYAIH MaJOUMYIIMX W BPEMEHHO HE 3aHSTHIX B 3KOHOMHKE
rpakJaH, MHOTOJICTHBIC CEMbH, B TOM YHCJIE C HH3KHM YyPOBHEM JOXOJIOB, TpaKIaH,
MOJIBEP)KEHHBIX PUCKY 3a00seBanuii. KOCBEHHBIM pe3y/ibTaTOM CTajl0 MOBBIIICHUE COLAATBHOM
OTBETCTBEHHOCTH TPaX</IaH 32 COXPAHCHHE COOCTBEHHOTO 3/I0POBbS M MOIEPKAHUE TPYIOBOU
AKTHBHOCTH.

J1sl BMTHPOBAHUS B HAYYHBIX HCCJIEI0BAHUAX
Anpapees B.A., boym I'./[. Peanu3anus NUIOTHBIX MPOEKTOB COLIMAIIBHOIO BO3JEHCTBUSL:
IJIaBHBIE PE3yNbTaThl A POCCUHCKUX PETrMOHOB / DKOHOMMKA: Buepa, CerofHs, 3aBTpa. 2024.
Tom 14. Ne 2A. C. 105-115. DOI:10.34670/AR.2024.60.48.012
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BBenenue

PazBuTHe conmanbHOM chepbl uepe3 MPOEKTHl ¢ 0XKUIAEMBIM COITUATBHBIM d((HEKTOM (ITPOEKTHI
COLIMAIBHOTO BO3ICHCTBU ) — CPABHUTEIILHO HOBBIY MEXaHHU3M UCITOJIHEHUS ITyOJIMYHBIX 0053aTEIHCTB
rOCyJIlapCTB Iepell MoaydaTensiMu conuanbHbIX yeayr. B Poccuiickoit @enepanuu TaHHBIA MEXaHHU3M
IIPUMEHSETCS B «(IUJIOTHOM pekuMe» ¢ BeIxoaoM [locranoBnenus [IpasutensctBa PO ot 21 HOs0ps
2019 1. Ne1491 «O6 opranmszanuu npoBeacHus cyorekramu Poccuiickoit denepanuu B 2019-2024
rojiax MUJIOTHOM anmpoOaluy MPOEKTOB COLMAIbHOTO Bo3aeicTBus» (Hanee [locranoBinenue Nel491).
Ha 01.01.2024 r. B Poccuiickoit @enepaniuy MHUUUUPOBAHBI 12 MUIOTHBIX IPOEKTOB, OMEPATOPOM
KOTOPBIX BBICTYMAeT rocyaapcrBeHHas kopropanus BOB.PD. O6bweM 3asBICHHBIX WHBECTUIIWI B
nuioTHbIe TpoekThl Ha 1 kBapran 2024 roma cocraBun 449,13 muH. pyOneit. YUerbipe mpoekra
3aBepIIeHbl U TMOJYYHIH MOJOXKHUTEIbHOE 3aKII0YEHHE HE3aBHCHUMBIX JKCIIEPTOB O JOCTHIKEHUH
0’KHJIaeMOro colHalbHOTO 3(ipekra. Llenb mpoekToB, MojgydeHHe COLUaIbHO-3HAaUuMOro s¢pexra,
HMMEIOIIETO CYIIECTBEHHOE BIIMSIHUE HA JOCTUIKEHHE YPOBHSI SKOHOMHYECKOTO M COLHAIBHOIO
pPa3BUTHUSI POCCUMCKUX PETHMOHOB, COOTBETCTBYIOILETO 3HAUYEHHSM IIOKa3zaTelied JIOKYMEHTOB
CTPATeTMYECKOTO IUJIAHUPOBAHUS, HAIIMOHAIBHBIX MPOEKTOB U II€Jel YCTOWYMBOIO pa3BUTHSL
NuunuaropaMu MPOEKTOB SIBISIOTCS TJIaBHBIE PACHOPSIUTENN OIOMKETHBIX CPEICTB MMYOIMYHO-
npaBoBbIX oOpazoBanuit Poccuiickoit ®@enepamnuu, ynoimnomodeHHbie [loctanoBnenuem Nel491 na
3aKII0YEHHE COTMIALICHUN O MPEAOCTaBICHUN OPraHN3aTopaM MPOEKTOB IPAHTOB HA CPOK peann3aluu
3TUX MpoekToB [AHapeeB, 2023].

IlocTaHoBKAa 3a1a4u

AXTyanpHOUM 3aJadeil sBISETCS BBISIBICHHE (PAKTMUYECKUX PE3YNbTaTOB (CM. COIMATBHOTO
s(pexra) peanuszani MPOEKTOB COLMAIBHOTO BO3JCHCTBUS Ha ypoBHE CYOBEKTOB Poccuiickoii
®enepannu. HecMoTpss Ha BHYNIMTENTBHBIH 00BEM 3asBICHHBIX HHBECTHIIMH, OLICHUTh PE3YJbTaT
COIIMAJIBHOTO BO3ACMCTBHUS CPaBHUTEIBHBIM CTATUCTUYECKMM METOJAOM HEMPOCTO, C YYETOM,
OTJIO)KEHHOTO J(exkra BO3ACUCTBUS U OTCYTCTBUSL CTAaTUCTUYECKUX HAOMIOAEHUM MO psgy
nokasareneil. sl KaXIoro mpoeKTa OMpelesIeHbl METPUKU, OJHAKO, 3TO BHYTPEHHME IIPOEKTHBIE
OpPUEHTUPBI, HO HE€ LEJEBbIE YCTAHOBKH, COOTBETCTBYIOLME JOKYMEHTAM CTPATETHYECKOIrO
rtanupoBanus Poccuiickoit @enepanuu. [lonbITkn O1EHUTH YPPEKT BO3NEHCTBUS CPAaBHUTEIHHBIM
METOJIOM C 3apyOeKHBIMH aHaJlOraMd HE AT pPeajbHYI0 KapTUHY, IOCKOJIbKY MAacuITaObl
POCCUICKOTO U MEXIYHApOJHOIO pPhIHKA MHBECTUIIMH COLIMAIBHOIO BO3JEHCTBUS HECOMOCTABUMBL
Hampumep, 3a pyOe:koM 00beM MepBOHAYABHBIX HMHBECTUIIMI, B CpPEeIHEM, B OJUH MPOEKT
COLMaIBHOTO BO3AecTBUS cocTapiseT 3,13 muH. nomtapos CIIIA. B Poccuu cpennnii mokazarenp —
37,42 mun. pyoneit (0,407 mun. gomnapos CIHA)L. O6beM MHBECTUIMIA, IPUXOASIMICI HA OXHOTO
OeHedumapa B 3apyOeKHBIX MPOEKTaxX, cocTaBiisgeT 24,56 toic. momtapoB CIIA [Ttam xe], B Poccun
npuMepHo 3,3 Teicay nosutapos CIIA. Kpowme Toro, noHsTHE «3apyOSKHBINH OMBIT» YCIOBHO, KaXKI0€
rOCYapCTBO pealiu3yeT COLMalbHbIE MPOTrPaMMbl M MPOEKThI UCXOAS M3 MacuraboB COOCTBEHHBIX
npo0JieM U HallMOHAJIbHBIX HHTEPECOB.

Kypc LIb P® pomnap CIIA -91,08 py6uneii na 13.02.24 .
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JlutepaTypHbiii 0030p

[IpoexTsl conuaabHOrO BO3ACHCTBHUS, KaK IpeIMEeT HCCIEAOBAaHMS, MPEICTABISIOT OCOOBIH
WHTEpPEC ¢ TOYKH 3PEHUsS OpPraHU3aIlMU B3aUMOJEHCTBHS TOCydapCTBAa W PHIHOYHBIX MHCTUTYTOB.
[TpoexThl colManbHOrO BO3EHCTBUS HE MOIMEHSIOT COI[MaIbHbIE MHCTUTYTHI U OpraHbl MyOIHMYHOM
BJIACTH, HO CO3/AIOT YCIOBHUS Uil MPEIOCTABICHHS MYOJMYHBIX COIUAIBHBIX YCIYI OTAEIbHBIM
MoJyyaTeNsiM B CiIydae HEJOCTYMHOCTH (HU3KOM JOCTYTHOCTH) YCIIYI, BBI3BAHHON HU3KOM
MOOUJIBHOCTBIO TOJIydaTessi YciIyrd, Ju0O yOaJleHHOCThIO HaceleHHoro nyHkra. ConuanbHoe
BO3JICIICTBHE HE CTAaBUT 3aJauell CO3JaHNEe HOBBIX MPEINPHUATHN U KOHKPETHBIX pabo4YMX MECT, HO
MOXKET TMPEAJIOKUTh OTAEIbHBIM  KAaTEropusiM TpakJaH MporpaMMbel  IpodeccuoHanbHON
MEepPEnoAroTOBKM U OCBOEHUS TPYOBBIX HABBIKOB.

HccnenoBarenu xapakTepu3ylOT TPHU YpPOBHS, Ha KOTOPbIE MOKET OKa3bIBaThCsA COLIMAIbHOE
BO3JICIICTBHE B paMKaX pealu3aliy JaHHbBIX TPOEKTOB:

— BO3/eiicTBHE Ha 6JarocoCTOSHUE M COIMANBHYIO O00ECII€YeHHOCTh OTIEIBbHBIX TpaxkIaH, T.e.
BIIUSIHUE HA  UHOUBUOYANbHLIL — YPOBEHb — GOCHPUAMUSA  2paXCOAHAMU  COLMAIBHOTO
0JIaronory4rsi, YTo 00yCIaBINBAETCS JOCTYITHOCTBIO M KAUECTBOM COITMAIIBHBIX YCITYT;

— BO3JICHCTBUE HA YPOBEHb U MeMNbl COYUATbHO-IKOHOMUUECKO20 PA3GUMUS MYHUYUNATbHBIX
obpaszoeanull (nocenenus, patioHvl, okpyea). ColualbHOE BO3ICHCTBHE HAIMPABJICHO Ha
MOMJCP)KKYy Hauboyiee YA3BUMBIX TpYMI HaceleHuss — 0e3pabOTHBIX, MaJOUMYIHX,
MHOTOJIETHBIX CeMel, MHBAJUIOB U MaJOCIOCOOHBIX JHI, HYXJAIOUMXCSI B OCBOCHUH
TPYIOBBIX HABBIKOB;

— BO3JICICTBUE HA )POBEHb  KOHKYDEHMOCHOCOOHOCMU U  YCMOUYUBOCMb  COYUANLHO-
IKOHOMUYECKUX  cucmem  (PecUuoHO8,  IKOHOMuYeckux  paiionos). Hampumep, B
HEONMAronpusATHBIX ~ SKOHOMHYECKUX  YCIIOBHUSIX, TPU  COKPAIICHUH  JIESTEIbHOCTH
XO3STMCTBYIOUMX CYOBEKTOB, BEIYIIEMY K BBICBOOOKICHHUIO pAOOTHUKOB, 11€J1bI0 MHBECTHUIINMA
COLMATBHOTO BO3JICHCTBUSI MOXKET OBITh MOMICPKKA TPAKIAH B OCBOCHHH HOBBIX TPYIOBBIX
HaBBIKOB U TIOOUIPEHHME CaMO3aHATOCTH HaceleHUs. B OTHOCUTENBHO ONarompUsITHBIX
SKOHOMHUYECKHX YCIOBHSX, AKIEHT COLIMAIBHOIO BO3JACHCTBUS MOXKET OBbITh CMEIIeH Ha
TpaXIaH C WHBATUIHOCTBIO, JUIS TIOBBIIICHUS BO3MOXXHOCTEH WX CONHAIM3AIUA U
CaMOCTOSITEIILHOM TPYIOBOM JiedarenbHOCTH [Manyiiios, 2022].

Metoas! oneHKH 3((EKTUBHOCTH TAKUX IPOEKTOB MOIYT OBITH pa3padOoTaHbl s pa3IMYHbBIX

L eJIeH, TPy MOJIydaTeNle YCIyr B 3aBUCUMOCTH OT TOTO, YTO MPEANO0JIaraeTcsi U3MEpATh — pe3yJIbTaT
(odrpexr) HaA ypoBHE TOCENCHUM, MO0 B Macimradax pernoHa, Ha ypoBHE OTpaciH, Tu00 Ha ypOBHE
noxydarenedt yciayr. Hekoropble MeTOIbI MOTYT MPUMEHSATHCS MEPCHEKTUBHO [UIsl OLICHKA
BO3JICHCTBUI OT 3alJlaHUpPOBAHHBIX pedopM © mporpaMMm. ODTH METOMAbl CIHOCOOHBI OTKPBHITH
MPOCTPAHCTBO /ISl IPUMEHEHUS Pa3InYHbIX BApUAHTOB BO3JCHCTBHS, MOAEPKATh Pa3pabOTKy Mep
M0 CMSTYCHUIO BJIHMSHUS PUCKOB U yrpo3 B MPOTHO3HBIM mepuol. MeToabl, OpUEHTUPOBAHHBIE HA
OLIEHKY 3aTpaThl, OJIE3HBI IS OLIEHKH Pa3IMyUi B 3aTpaTax B pe3yJibTaTe COIMAIbHOIO BO3ACHCTBUSL
Metozpl, OpUEHTUPOBAHHBIC HA PE3YAbTAT, TMOJE3HBI I OIEHKU PAa3lUyYUil B YPOBHE COIMAIBHO-
AKOHOMHMYECKOTO Pa3BUTHS PETUOHOB [TaM *ke].

Jliist myOnmMuHO-TIpaBOBEIX 00pa3oBanuii Poccuiickoit @enepaniu, BICTyNAIONIMX WHUIIAATOPAMH
MIPOEKTOB COLIMAIBHOTO BO3JICHCTBUSA, PE3YJIFTATOM SBJISETCS MMOBBILICHUE JOCTYTHOCTH U aIPECHOCTh
IIPEIOCTABJICHUS COLIMANIBHBIX YCIIyT. MOTUBOM /17151 UTHBECTOPOB SIBJISIETCS CO3/1aHME UHBECTULIMOHHON
JN00aBJIIEHHOM CTOMMOCTM B TIPOEKTaX, KOTOpbIE CIIOCOOCTBYIOT —JOCTH)KEHHIO 3HAYUMOIO
HSKOHOMHYECKOTO M COI[MaNIbHOrO 3¢xpekra il pOCCHUMCKMX PErMOHOB. ['ocymapcTBO M 4YacTHBIE
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HWHBECTOPBI B PABHOM CTEIICHH HE 3aMHTEPECOBAHBI B COI[HAIBHON HECTAOMIBHOCTH, 00YCITOBJICHHON
OCIHOCTPIO, HU3KOI(PPCKTUBHBIM  TPYIOM MJIM pPAaHHEH CMEPTHOCTBIO Ha TEPPUTOPHSIX
MOTEHIIHATBHBIX KAMUTATBHBIX BiIoskeHu# [Holmstrom, Roth, Benjamin, 2020].

MaTepuaJibl M METOAbI HCCJIEIOBAHUSA

B 2023 roagy cnenmanucramMu BiamuBOCTOKCKOTO TOCYAapCTBEHHOTO YHUBEpPCUTETa ObLia
IPOBEJICHA SKCIIEPTU3a PE3yJIbTaTOB peau3alii MUIOTHBIX IPOEKTOB COLMAILHOIO BO3JCHCTBUS B
chepe 3ApaBOOXpaHEHUs M COLMAIBHON 3almThl HaceleHus. lIpoekrTHas 30Ha BKIIOYAla PAL
YAAJIEHHBIX «OT LEeHTpa» MyHuuunamureroB Ilpumopckoro xkpas. PesynbraTtel 3KcrepTH3bl
MOATBEPINIM HAIMYME 3HAUMMOIO pe3yjibTaTa: OTMEUYEHBl POCT KOJMYECTBa IOJydaTeNedl yCiyr,
YBEINYUIIOCH KOJMYECTBO KOHTAKTHBIX 30H Ul MOJIydaTesed yCIyr, OJHAaKO TOBOPUTH O 3HAUHNMOM
colMaIbHOM 3(eKTe s TpaxJaH WJIM HACEJIIEHHBIX MMYHKTOB MPOEKTHOW 30HBI ObLIO TOCTaTOYHO
cnoxHo. [lns yrouHeHus pesyapTaroB oSkcneptussl B 2023-2024 rr.  BnaauBOCTOKCKMM
rOCYyJapCTBEHHBIM YHHUBEPCUTETOM OBIIHM MPOBEIEHBI ONMPOCHl Ha TeMy «B03MOXXHOCTH peanu3anuu
IIPOEKTOB COLMAJIILHOTO BoO3xaercTBus B Poccuiickonn ®denepanum». bpulo MOIydeHO MHEHUE
crenuanuctoB KontponbHo-Cuernoit [lamater [Ipumopckoro kpasi, YmpasieHus (enepaJbHOTO
KazHauelcTBa 1o IIlpumopckomy kpato, mpaButenseTBa [IpumMopckoro kpast.

bbula BhIABIEHA BakHasi OCOOEHHOCTb JAHHBIX HMPOEKTOB — BO3MOYKHOCTb MacIITaOMpOBaHMS
MeXaHU3Ma BO3JEHCTBUA 3a CYET TUPAXKUPOBAHUS HAKOIJIEHHBIX MHBECTOPOM 3HAHMI M OIBITA,
pacumMpeHus CeTH KOHTAKTHBIX 30H C IOJIydaTelssMH YCIIYI, YTO I03BOJISIET HapaluBaTh 00beM
KarmuTaga (CM. CHIIy BO3ICWCTBHSI) COPa3MEPHO 3HAYMMOCTH COIMANBHBIX MpolieM. DTO Jenaer
IPOEKTHl COLIMAIBHOTO BO3/ACHCTBUS TMOKMMU U aJpPECHBIMHM, MEHEe pPHUCKOBAaHHBIMU M Ooee
npHBJICKAaTeIbHBIMU 17151 HHBecTOpoB [Green, Roth, 2024]. MuBecTopsl 3aMHTEPECOBAHBI B MPOEKTAX,
UMEIOIMX COLMAIbHO Ba)KHOE, Mpeoldpasyroliee 3Haue€HUe I MECTHBIX COOOIIECTB M KOHOMHUKHU
pPErMoHOB B LieJOM. Bo-mepBbIX, 3TO MO3BOJISIET CO3/aTh YCIOBHUS JJISl pean3allid COOCTBEHHBIX
KOMMEPUYECKUX IIPOEKTOB, BO-BTOPBIX, JAET BO3MOYKHOCTb IOJYYUThH JOXOJ Ha WHBECTHUPOBAHHBIN
KamuTal B clydae MOJyYeHHS OKMJAeMOro couuanbHoro s3ddexra. TakuM o0pa3oMm, MOTUBOM st
YaCTHBIX MHBECTOPOB SIBJISIETCS] CO3JaHME MHBECTUIIMOHHOM J100aBJICHHONW CTOMMOCTH B IPOEKTaX,
KOTOpBIE€ CIIOCOOCTBYIOT JOCTHUIKEHHIO 3HAYMMOIO SKOHOMUYECKOTO U COLMAIBHOrO 3(pexra amst
OTJCIILHBIX TEPPUTOPHit U coodiecT [Hart, Zingales, 2017].

MexaHu3M MHJIOTHBIX IPOEKTOB, (UHAHCUPYEMBIX II0 CXeMe OOJurauui CoLHaJIbHOro
BO3ZICUCTBUS, MMEET pAI OpraHU3alMOHHO-TPAaBOBBIX ocobeHHocTel. IlocranoBienmem Nel491
IPEeIyCMOTPEH BO3BpAaT MHBECTULIMHA B COOTBETCTBHM C COMVIAIIGHUEM O IPEJOCTABJIECHUU IpaHTa
OpraHu3aToOpy MpOEKTa U3 OIOKETa COOTBETCTBYIOIIETO ITYOIMYHO-TIPABOBOTO OOpa30BaHUS, MPU
JOCTH)KEHUH YCTAaHOBJIEHHBIX MOKazaTeled conuanbHOro 3¢¢ekra, 4To JOJKHO IMOATBEPKIATHCS
HE3aBUCUMOM skcnepTtusoi. Opeanusamop npoekma €AVWHOIWYHO NMPUHHUMAET PUCK HEBO3BpaTa
MHBECTUPOBAHHOIO KAallMTaNa, €CJIM COLUATBHBIN (KT HE JOCTUTHYT, TMO0 HAAJIeKAIMM 00pa3omM
He noATBepxkaeH. Kpome Toro, B mpoljecce peanus3aluy IpoeKTa OpraHu3aTtop (MHBECTOP) JOJIKEH
cobmonars TpeboBanusa cr. 34, cr.38 bromkerHoro kojgekca P® o meneBoM U 3(deKTHBHOM
pacxofoBaHUU OIOJDKETHBIX CPEJICTB, a TJIaBHBIM pacmopsauTeNb OOKETHBIX CPEACTB, JOIKEH
OPUHATH MEpbl JUIsl OpPraHU3allMM BHYTPEHHEro (MHAHCOBOIO KOHTPOJIL COIIacCHO CT. 269.2
bromxernoro konexca P®.

Hpyras o0coOE€HHOCTb B TOM, YTO MHBECTULIMH OCYLIECTBIISIIOTCS, IPEUMYIIECTBEHHO, B
HeMaTepHualibHble aKTUBBI B (OPME aJpEeCHOTO MPEIOCTABICHUS YCIYyr IpaxaaHaM. B npunoxeHuu k
[TocranoBneruto Nel491 naHo ompeneneHHWE TMOHSTHIO «CONMUANBHBIA d(Pderr». DTo pe3ynbrar
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peann3aluy MPoeKTa, BRIPaXKEHHBIH B MOJI0KUTEIHOM U3MEHEHU U COCTOSIHUS U (MJIU ) MHBIX YCIIOBUI
COLMATBHBIX OeHe(ULMApPOB, XapaKTEpU3YIOUEMCS  KOJMYECTBEHHBIMH M KadeCTBEHHBIMU
ITOKa3aTeIsIMH, YCTaHOBJIIEHHBIMU B nTacriopte npoekra. 13 n.3 [locranoBnenus Ne 1491 crnenyer, uto
«COIIMAIBHOE BO3JIEHCTBHE» — 3TO MPOLECC MHBECTUPOBAHUSA CPEICTB MYOIMUYHBIX OIODKETOB B
MIPOEKThI, PE3YJAbTATOM pEaTU3alMU KOTOPHIX SBISETCS COLMAIbHO 3HAUMMbINA >(dekxr. M3 sTOro
CIIEYET, YTO «COLUAIBHOE BO3IEHCTBHE» — 3TO IPOLIECC UCIOJHEHHUSI OpraHaMU HCIIOJIHUTEIBHON
BJIACTU NTYOJIMYHBIX PACXOAHBIX 0053aTENbCTB B (JOpME MPETOCTaBICHUSI COLIMAIBHO -3HAYMMBIX YCITYT

COIIMAIBHBIM OeHEePUITHapaM, 4YTO U 0OYCIIaBIMBAET BO3HUKHOBEHUE COI[MATILHO 3HAUUMOT0 d(derTa
[Mupakss, 2020].

IosrydyeHHBIE pe3yabTATHI

Ha 01.01.24 r. B npoliecce peain3aliiu BOCEMb POCCUNCKUX MUIOTHBIX IIPOEKTOB COLIMAIBHOIO
BO3JICUCTBUS, (MHAHCUPOBAHME KOTOPHIX OPraHM30BAHO IO CXeMe OOJUranuil CoIMaIbHOIO
BoszeiictBus (Social investment bonds). Ilepseie yeThipe mpoekra (1Ba B IIpuMopbe, MO OJAHOMY B
Caxa-Sxyrun 1 KoctpoMckoii 00:1acTH) 3aBepIieHbl U MPOLUIA HE3aBUCHUMYIO SKCIIEPTU3Y [UIS OLIEHKA
ux sddexruBHocTd. OOmmMin 00beM 3asBiIcHHBIX MHBecTHiui (upfront capital) Bo Bce mpoexTs
coctaBmia 449,13 muH. pyoneii. [Ipoekrsl mpeacraBieHsl B cdepax oOpazoBaHUS, 3APaBOOXpAaHEHUS,
COLIMAJIBHOM 3aIlMTHI, COMPOBOXKAAEMOr0 MPOXHMBAHUSA U COLMAIBHOTO OOCTY>KUBAHUS, 3aHATOCTU
HaceJIeHUs B AEBATH POCCUICKUX pernoHax (Tadnumna 1).

Tab6auna 1 - O0beM MHBECTULMI B MPOEKTHI COLMAJIBHOIO BO3/1eCTBHS (OIIepaTop

B3b.PD)
Cdepa N Oo0bem Taara 3a
. Cyone kT Poccmiickoii . JOCTHIKEHUE
COMHATBHOM WHBe CTHIHIA, HuBecTopbI
@ e fepanuu apdexTa,
IKOHOMHUKH MJIH. pPY0.
MJIH.pYO.
Ef’cny(sm‘a Caxa-1 659 68,0 AO «BDB.JIB»
KyTHsI
OG6pa3zoBanue KocTpomckas o6IacTs =350 350 BrarorBopurenbHbIN
(o «Cuctemar»
KamuaTckwuii kpait 65,6 75,33 AO «BDB.JIB»
3 PABOOXDAHCHIC CBepioBcKast 00J1acTh 17,2 17,2 00O «Arporopr»

AP P [Ipumopckuii kpait 36,17 36,17 [Touta Poccumn
CormansHast KemepoBckas 001acTh 30,0 30,0 AHO N «enrp
sammTa 6e30apbepHoi cpebh»

[Tpumopckwii kpaii 9,56 9,56 [Toura Poccum
flecnyﬂima Caxa-| g7 770 AO BIB.J[B»
Conposoxnaemoe = AO «Pycckas menmas
NPOXKHUBAHKE u | Yensabunckas o0m1acThb 29,2 30,9
KOM ITAHUSD»
COLMAJILHOE Pecy0ma
00CITy>)KUBaHHC BammkoprocTan 35,0 35,0 «Cubdyp»
XabapoBckuii Kpait 42,7 48,4 AO «B3b.[IB»
3anaTocTs KamuaTtckuit kpait 20,0 22,2 AO «B2B./IB»
HaCeJICHUS
BCEI'O, 00'beM HHBECTHIHIL 449,13 484,76
T.4. HAa OTVH TIPOEKT 3742 40,39

HcTouHuK: COCTaBIEHO aBTOPOM
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OnbIT peanu3alluy MEpPBbIX NMUIOTHBIX HpoekToB B Pecnyonuke Caxa-Sxyrus u Ilpumopse
nokazan HuX S(QQPEeKTUBHOCTh sl NPEAOCTABICHUS YCIYT SKUTEISIM YOAJIEHHBIX OT KPYITHBIX
HAacCeJICHHBIX IYHKTOB IMocesneHuil. TeppuTopus [albHEBOCTOUHBIX PETMOHOB XapaKTepU3yeTcs
HU3KOW TPAHCIIOPTHOM CBA3aHHOCTHIO HACEICHHBIX MYHKTOB, YTO OTPAHHUYMBACT JIOCTYIl HACEICHUS K
MOJTHOMY CTIEKTPY TOCYIapCTBEHHBIX ycuyr. TpeOyeTcst ocobast mpopaboTka MapmpyToB (ITOIBOPOBOH
Y TTOKBAPTUPHBINA 00X0) ¥ 0COObIE YCIIOBUS 7S TOCTABKU, HAIIPUMED, IEKAPCTBEHHBIX ITPETapaToB C
PEKOMEHJIOBaHHBIM TEMIIEPATypHbIM PEXUMOM XpaHEHHS. B mpoekrax conuaabHOrO BO3AECHCTBUS B
cdepax 31paBOOXpaHEHUS U COITUATBHOMN 3alMThI B [[ppuMopckoM kpae coOCTBEHHbBIE MAPIIPYThl OBLIH
npenocrapiensl «lloutoit Poccum», koTopas W BBICTYNIMJIA B KAYECTBE MHBECTOpa (OpraHU3aTopa)
npoekroB. MotuBoM yyactust B mnpoekrax i «llourel Poccum» SBISIIOCE OCBOCHUE HOBBIX
TEXHOJOTUH WM KalUTAIM3alUs MOTY4YCHHBIX 3HaHUW B TPO(eCCHOHAIBHBIE HABBIKH, KOTOPHIE MOTYT
CTaTh OCHOBOH IS paclMpeHus COOCTBEHHOM onepanioHHON e TeTbHOCTH B PETHOHE.

Hanbonpumii o6vem wmuBecTunmii - 170,33 muH. pyOneit 3asBieH B cdepe oOpasoBaHus (B
Kamuarckom kpae, Pecnyonmuke Caxa-fAxyrus, Kocrpomckoit obmactu) m 205,6 MiH. pyOnei B
MPOEKTHl MO COIMPOBOXIAEMOMY IMPOKUBAHHMIO U COIMAIBHOMY oOciyxuBaHui0 (B PecmyOmmkax
bamkoproctan u Caxa-Sxyrusi, KemepoBckoit m UYensOumHckol oOsacTsax, XabapoBCKOM Kpae).
[TpoekTsl HampaBiIeHbl Ha peanu3aluio MPOo(UIBHBIX CIEHUATBHBIX 00pa30BaTENbHBIX MPOTPaMM,
CIIOCOOCTBYIOIIMX MOCTPOCHHUIO MPOPECCHOHATBHBIX TPEKOB IS MOJOJECKH, COLIMAIU3AIMIO
MHBAINUJIOB U TOJIydEHHUE MMM TPYHOBBIX HABBIKOB. [IpOJOIKHUTENBHOCTh MPOEKTOB pazivudyHa U
3aBHCHUT OT OKMJAeMOro pe3yJbTara, HalpuMep, CIOKHbBIE 0 OPraHU3alMOHHON CYTH MPOEKTHI 0
COIPOBOXKIAEMOMY MPOKUBAHUIO UMEIOT IIPOJIOJKUTEIBHOCTD 10 3-X jieT. [IpoeKTHBIMM MeTpUKaMu
MOTYT YCTaHaBJIMBATHCS [0 3-X OCHOBHBIX DPE3YJAbTaTOB, C YY4ETOM OCOOCHHOCTEH M Mpoliem
KOHKpeTHOro pernoHa Poccuiickon denepanuu.

[Ipoekr conmanpHOrO BO37ACHCTBHS B lIpuMopnseB cdepe 3apaBoOXpaHEHHS HaIpaBleH Ha
COBEpIICHCTBOBAHUE MPO(UIAKTUYECKOM MEAWIMHBI, JOCTaBKYy JIEKAPCTBEHHBIX MPENapaTroB
rpakJaHaM 110 MECTY MX ITPOKUBAHMU S, MOBBIIICHUE UH(OPMUPOBAHHOCTH MEUIIUHCKUX OpraHU3alluit
O COCTOSHUM 3[0pOBbsI TpaKJaH 3a CYET Iepeladd aHKeT B MEAy4pexJeHus. B mpoekTHble
TEPPUTOPUH BOIUIM MPOOIEeMHbIE HAaCEIEHHbIE TYHKThI Ha ceBepo-BocTOKe [IpuMopbsl, ynaieHHbIe OT
KPYIHBIX MOCENCHUH, Iie, B MEPBYIO OYepeb, HEOOXOAMMO CHU3UTH 3a00JI€BAEMOCTh HACEICHUS U
MOBBICUTH OTBETCTBEHHOCTh TPAXKAAH 3a MOJJIEpKaHue 30POBbs U TpyrocnocodbHocTH. [lokazarens
(aKTHYECKUH KOJIMYECTBA OXBAYCHHBIX IpakgaH —13 Teicad yenoBek (Tabnuma 2), 4TO SBISETCS
XOpOIIMM  PE3YyJbTaTOM JUIsl TMOJOOHBIX MPOEKTOB. UMCIEHHOCTh TIpak[JaH, IOJIY4aroUpX
JIEKapCTBEHHBIE IPENaparhl C JOCTaBKOM K MECTy MX (PaKTUYECKOTO IMPOXHBaHUsA, cocTaBuia 1238
YeJI0BEK.

Tadauna 2 - OcHOBHBIE NMOKA3aTe/ N PeaIn3aluy MPOeKTa COUATBHOIO
Bo3JeiicTBUs B cepe 3npaBooxpaHeHussB [lpumopckom kpae

IToxa3areJib 3aNJIAHUPOBAHHBII

IMoxa3areb GpakTHYeCKUI

Oxupaemblii 3¢g ekt

YHCIEHHOCTh IpakAaH, yuaCTBYIO-
X B CHCTEMAaTHYECKOH OIEHKE
COCTOAHMSA KX 370poBbi, 5200 yen.

13000 rpaxkgaH HauboNee ysI3BUMBIX
rpynn ¥HGOPMHUPOBAHBI O BO3MOKHO-
ctu aucnancepmarmy, 9000 yen
odhopMm  TOOPOBOIILHOE COTJIACHE,
2379 4eJ1. MPOLUTH TUCTIAHCEPU3ALIUIO

CHmwkeHre ypoBHS 3a00JieBa-
€MOCTH W WHBAJIMIW3AIUH,
COXpaHeHHEe 9JKOHOMHYECKU
AKTHBHOTO HACEJICHWSI, CHH-
JKEHHE PacXO/0B HA JICUCHHUES

UucneHHOCTh TpaKAaH, MOdydaro-
IIUX JICKAPCTBEHHbIE MPENapaTsl ¢
JIOCTaBKOW K MECTy MX (paKTHde-
CKOro npoxuBanus, 1238uern.

1367 rpaxkgaH ganu corjlacue Ha J0-
CTaBKy JICKAPCTBEHHBIX CPEACTB HA
JIoM, BKJIo4asi 326 momydaTesied uH-
Cy/IMHA, BCEro JOCTaBIJICHO JIEKapCTB
no 18858 penenrram

CHKeHHEe pacxoloB IOIy-
YaTCIEIMU JICKApCTB
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IToka3aTeJib 3aNJIaHUPOBAH HBIH IMoka3areb (hakTHYe CKMIi Osxunaemblii 3pde Kkt
[ToBbitienne wHGOpMUpPOBaHHOCTH | 2946 TpakmaH, KOTopble ObUTH aHke- | CHIKEHHE 3aTpaT Meaydpe-
MEIUIMHCKUX OpraHM3alMii O cO- | TMpOBaHbl Ha NEPBUYHOM JTare JUC- | KACHHM Ha MNPOQIIAKTUKY

CTOSTHVH 37I0POBbSI TPAXKIAH 32 CUET | MaHCepHU3aI|n 3a00JIEBAHUI U JICYEHHE I1a-
MepeIadn aHKET B METydPEIKISHIB LIMEHTOB
1238 yemn.

HcTouHUK: COCTaBICHO ABTOPOM

Corpyanukamu «Iloutet Poccum» ocyiecTBisiIach JOCTaBKa JIEKAPCTBEHHBIX CPEACTB U
WHPOPMHUPOBAHUE O HEOOXOIMMOCTH MTPOXOXKICHUSI AUcTancepu3alinu. Beero 2379 yenoBek mporwu
MOJHBIN KypC IUCIAaHCEpU3aI[MH, YTO IMO3BOJIMJIO BBISIBUTH HEKOTOpHIE OIAacHBbIC 3a00J€BaHMS Ha
paHHel cTaAuK ¥ TPUHSATH MEPHI 110 JICYSHUIO C HAMMEHBIIIMMU 3aTpaTamMu. B 1aHHOM ciiydae MOKHO
TOBOPHUTH 00 OTIIOKEHHOM COITUATLHOM d(PeKTe, KOTOPHINA BRIpakaeTcst B COEPEKEHUN YIKOHOMUYECKU
AKTUBHOTO HACEJICHUS U MOCTEIIEHHOM YBEJIMUEHHUH MPOJAOIKUTEILHOCTH )KU3HH.

[IpoekT coruabHOTO BO3AEHCTBUSA B chepe COIMATBHOMN 3alMThl MPEIycCMaTpUBaIl TTOABOPOBOI
00x0/1 17151 aipecHOTr0 MHMOPMHUPOBAHUS HACEIICHUS O Mepax MOJICPKKN, aHKETUPOBAHUE, BBISBIICHHE
ceMeil B TSHKeNOH )KM3HEHHON CUTYalll |, BKITI0UYas IOMOXO3SIMCTBA ¢ AETbMU, (JOP MUPOBAHUE CITHCKOB
JUTSL OKa3aHHS TOCYJapCTBEHHO MOAIEPKKH (Tabmuma 3).

Taduuua 3 - OcHoBHBIE pe3yJbTaThl M 3¢ () eKT peau3aluu NPOeKTAa COHMAIBLHOIO
BO3JeicTBUSA B cepe couuaabHoii 3aumTbl B [IppMopckom kpae

OcHOBHBIE MEePONIPUATHS IIPOEKTA PesyabTar IddexT
Odopmnenrie colMaIbHbIX KOHTPAKTOB MpH coaercTBuM | OdopmiieHO Poct camozamitoctn U
corpynnukoB AO «Iloura Poccum» 349 KOHTPaKTOB | CHIKEeHHE 0e3paloTHIpI

212 cemeir c | Poct COLMaNIbHOMI

MOHI/ITOPI/IHF B OTHOIIICHUN CEMeEliC JACTbMH
JACTbMH OTBCTCTBCHHOCTHU

[ToBbIIeHIE AOCTYIIHOCTHU

ConeiicTBue B OGOpMJICHHM TPOTpaMM  COIMATLHON

150 cement
aJanramym TOCYCJIyT AJISl HACEJICHNUS
AnpecHoe WHPOPMHpPOBAHME HACENCHHWS TI0 BONPOCAM 243 Poct 3aHATOCTH B
3aHATOCTH TI0 aKTyalBHpOBaHHBIM  cmmickam KI'Y . TIPOEKTHOW 30HE
JIOMOXO0341CTBa

«JCITH ITK»

HcToyHUK: cOCTaBIICHO AaBTOPOM

«louroit Poccum» okazano cozeiictBue 150-u ceMbsiM B OOPMIICHHH TIPOTPaMM COITHAIILHON
ajantauu U OQOPMIICHHH COLMAIBHBIX KOHTPakToB. [lpu coxmeiictBuu corpynHukoB AO «llouta
Poccun» Owuto odopmieHo 349 koHTpakToB. BpIIaThl B paMKax COIMAIBHBIX KOHTPAKTOB
obecneymyii poCT CaMO3aHATOCTH, W TIOBBIIICHUE YPOBHS 3aHATOCTH B HACEICHHBIX MyHKTaX
MPOEKTHOI 30HBI. AnpecHoe HHGOPMUPOBAHUE MO3BOJMIIO MOBBICUTH COIMATIBHYIO AKTMBHOCTH
HaceJIEHUs ¥ PUBJIEYh BHUMAHHE TPaXK/IaH K BOZMOKHOCTSIM MCITOIB30BaHMS COIIUATFHOTO KOHTPAKTa
(oxBaueHo 243 MOMOXO3sCTBA).

[lo pesympTaTam ompoca 53KCIEPTOB CHEIUATUCTOB Ha TeMy «BO3MOXXHBIE MEXaHU3MbI
peanu3aluu MpoeKTOB COLMAIbHOTO BO3AeiicTBUS B Poccuiickoit @eaepannny, mpoBeaeHHoro B 2023
u 2024 rony (B 2024 r. noGaBiieHbl OpraHU3aIiK ) ObUIH TTOJTY4E€HBI OTBETHI:

Ha Bompoc, «Ha kakue cdepsl ciieayeT HampaBlisATh COIUATBHOE BO3ACHCTBHE?Y, OONBIMHCTBO
pecrionieHToB — 68,0% u 60,0% COOTBETCTBEHHO, BBICKA3AIUCh 3a CQepbl 3APaBOOXPAHEHUS U
o0Opa3oBaHUsI, Ha TPEThEM MecTe cdepa KylmbTypsl U mocyra — 56,0% pecroHAeHTOB, U MOJIOIS)KHAS
nonutuka — 56,0% pecrnoHaeHToB (pUCYHOK 1).
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[pomBikeHne KyJIbTYPHBIX M OOIIECTBEHHBIX. . 31,6
OO1ecTBeHHOE 3/I0pPOBbE 36,8

[NatproTueckoe BOCIUTAHHE 24
DKOJOTHYECKOE MPOCBEIIECHHUE 24

Kymptypa u mocyr 56

MouioiekHasT TOJMTUKA 56

ConualnpHas 3almTa 42,1
Oo0pa3oBanue 60

31paBoOOXpaHECHHE 63

Pucynok 1 - MHeHuHe 3KcnIepToB 0 c()epax NpUMeHe HUS
NMPOEKTOB COUMAIBLHOIO BO3leiicTBHS, %o

HanmeHnbiiee KOTMYECTBO OTBETOB MONYYHJIM CHEpbl HKOJIOTHYECKOTO W TATPUOTHUYECKOTO
oOpasoBanus (Bocniutanus) — 24,0%. Ha Bonpoc, «Kakoil pe3ynbTar cieayeT 0XKuIaTh OT IPOEKTOB
COLIMAJIBHOTO BO3JEHCTBUA?» Ha TIEpBOE MECTO OJKCIEePThl MOCTaBUIM POCT JOCTYMHOCTH
rapaHTUPOBAHHBIX TOCYJAPCTBOM COLIMAIBHBIX YCIYT U CHUXKEHUE 3a00J1€Ba€MOCTH HACEIEHUS — I10
73.7% OTBETOB, U POCT 3aHATOCTH HaceneHus — 63,2% OTBETOB PECIIOHEHTOB (PUCYHOK 2).

Poct 6ro/pxeTHON 00€cIIeYeHHOCTH 26,3
YMeHbIICHUE MCTIapUTeTa Pa3BUTHS TEPPHUTOPHUS 21,1
CHmwxkenue cou. ¢ epeHranuy HaceJIeHUs 31,6
Poct moctynHOCTH com.ycayT 73,7
CokpaleHre MUTPAIIOHHOTO OTTOKa 31,6
Camxenne 3a0oseBaeMoCTH 73,7

Pocrt 3augaTocTn HaceaeHus 63,2

Pucynok 2 - MHeHHe peClIOHAECHTOB 00 0:K1AaeMOM pe3yJibTaTe peau3alu NMpoeKToB

Ilo mMueHwHIO OIpalmMBacMbIX, OpraHU3aAlUAMH, KOTOPBIC MOIYT OCYIICCTBJIATH OIICPATUBHOC
yIpaBJIeHWE MPOCKTAMH COIHUAIBHOTO BO3ACHCTBHUS JOJDKHBI OBITh COIMAJIbHO-OPHEHTHPOBAHHBIC
HKO wu opransl HCHOMHUTETHLHOM BIacTH (MECTHOTO camoympasieHus) — 68,8% oTBeToB
PECTIOHIEHTOB, U OTOOpaHHbIE Ha KOHKYPCHOI OCHOBE opraHuzanuu — 62,5% pecrnoHAeHTOB.

3aKJII04YeHne

OObekraM COLMAIBHOTO BO3/IEHCTBHS pacCMaTPUBAINUCH IPYIIIBI COLUAIBLHO HE3alMIIECHH bl X
IrpakJaH B CEIbCKMX HACEJIIEHHBIX IYHKTaX € HU3KOH TPAHCIOPTHOM JOCTYHOCTBIO M B
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MOHOINIPOUIIBHBIX HacelIeHHbIX MyHKTax [Ipumopckoro kpas. I'pynmbl BKIOYAIM MaJOUMYLX H
BPEMEHHO HE 3aHATBHIX B DKOHOMHMKE TIPaXKJaH, B TOM MOJIOACKb, IPOKUBAIOIIYI0 B CEIBbCKUX H
MOHOTIPO(UIBHBIX HACEJIEHHBIX MyHKTaX, MHOTOJETHbIE CEMbU, B TOM YHCIIE C HU3KUM YPOBHEM
JOXOJIOB, TPYIIBI MaJOMOOMJIBHBIX M TMOXWIBIX TPaXJaH, HYXKAAIONMXCA B yXOJe, Tpa)kaaH,
MOJIBEP)KEHHBIX PUCKY 3a00JI€BaHUI CUCTEMBI KPOBOOOPAILEHHSI M BO3SHUKHOBEHM S 310KAYE€CTBEHHBIX
HOBOOOpa30BaHUU.

Ilo nanueiM BOB.P®, onepatopa mpoekroB B IIpumopckom kpae, 13000 rpakman Haubosiee
VS3BUMBIX TPYIIT WHQPOPMUPOBAHBI O BO3MOXXHOCTH aucriancepusanuu, 9000 genoek odopmuiu
JIo0poBOJIbHOE coritacue, 2379 dYenmoBeKk MPONUIM JUCHAHCEpHU3aluio. PesynbraToMm peamusanuu
poekra B cepe 37paBOOXpaHEHMS, CTaj0 IOBBIMIEHUE JOCTYIHOCTH YCIyr JUIsl HaceJeHMHs,
CHMKEHHE YPOBHSI 3200JI€Ba€MOCTH M MHBaIHAM3aUU. [0 TaHHBIM yUpeKICHU 3[paBOOXPAHEHHUS B
2023 romy HaOMIONATOCh HEKOTOPOE CHHXKEHHE 3aTpaT MEAYUPSKICHHH Ha TPOPUIAKTUKY
3aboseBaHuii 1 edenue nanuenToB. [Ipu coneiictBun corpyaanko AO «lloura Poccun» odopmieno
349 connanpHBIX KOHTpAaKkTOB. Kak nmokasanu JaHHbIE CTATUCTUKH, B 2023 ro/ly B HACEIEHHBIX TYHKTaX
IPOEKTHON 30HBI OTMEYEH HEKOTOPBIM POCT CaMO3aHATOCTH W CHUXKEHHE Oe3padoTulbl, a
aHKETUPOBAHME HACEJIEHMS I[10Ka3aJlo, YTO KOCBEHHBIM pE3yJAbTaTOM CTal POCT COLIMAIBbHON
OTBETCTBEHHOCTHU IPa)KAaH, MPEXKAe BCEr0O 3a COXpaHEHHUE COOCTBEHHOIO 37I0POBbs M MOAJEpIKAHUE
TPYAOBOM aKTUBHOCTH.
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Abstract

Social impact projects are a relatively new mechanism for fulfilling public obligations of states
to recipients of social services. An assessment of the results of the implementation of social impact
projects in the field of healthcare and social protection in the Primorsky Territory, and the results of
an expert survey on the prospects for this type of projects in the Russian Federation are presented in
the paper. In the settlements of the project area, an increase in self-employment and a decrease in
unemployment were observed. There has been an increase in the availability of health care services
for the population, a decrease in the level of morbidity and disability. There was a decrease in the
costs of medical institutions for the prevention of diseases and treatment of patients. The ability of
the impact mechanism to change its scale has been revealed by replicating accumulated knowledge
and experience, expanding the network of contact zones with service recipients, which makes it
possible to increase the volume of investments (see the power of impact) in proportion to the
significance of social problems and threats. Groups of service recipients included low-income and
temporarily unemployed citizens, large families, including those with low incomes, and citizens at
risk of disease. The indirect result was an increase in the social responsibility of citizens for
maintaining their own health and maintaining work activity.
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