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AHHOTauusa: B cTatbe paccmarpuBatoTcA Npob6/embl NPUBIEYEHNSA UHBECTUMLMIA Ha
[anbHnin  BocTok. OTAenbHOE BHUMaHWE YAeNseTcs HanoroBblM  MHCTPYMEHTaM
co3faHna 6naronpuATHOM WHBECTULMOHHOW cpedbl. B yacTHocTM ocobas posb
yLenseTca /fibrotaM Mo Hanory Ha npuoblib  OopraHusauuii, npefocTasBeHHbIM
KOMMaHWAM, Y4aCTBYHOLMM B PErvOHaSIbHbIX WHBECTULMOHHBIX MPOEKTaX B pamMKax
[abHeBOCTOYHOIO (hefiepasibHOr0 OKpyra.

Abstract: The paper considers the problem of attracting investments to the Far East.
Special attention is paid to the tax instruments creating a favorable investment
environment. In particular, the special role given tax breaks on profits provided by

companies participating in regional investment projects in the Far East

B HacTosilLiee BpeMsi 3KOHOMMYECKas cuTyauus B Poccum no Bcem (hopmasibHbIM
NpM3HaKaM [A0CTaTOYHO CTabufbHa: cama 3KOHOMMKa Mef/IeHHO, HO BEpPHO pacTeT,
rocyaapCTBEHHbI GIOAXKET OTHOCUTE/IbHO COaNaHCUPOBaH, a rocyJapCTBEHHbIA A0NT 1

YPOBeHb 6e3paboTuLIbl HAXOAATCS Ha NPUEMNEMOM [Ns CTPaHbl YPOBHE.



CornacHO OCHOBHbIM  MOJIOXKEHUAM  KOHLIENUMM  LOSITOCPOYHOrO  COLMasibHO-
9KOHOMMYECKOro passutua Poccuiickon Pefepaumm Ha nepuog go 2020 ropa
rocyfapCTBeHHas pernoHanbHaa NonMTuKa Ao/mkHa ObITb Hanpae/ieHa Ha obecrneyveHune
cbanaHCMpPOBaHHOIO COLMAIbHO-3KOHOMMYECKOr0 pas3BUTUSA CyObekToB P®D, B TOM
ynucne 0coboe BHUMaHWE AO/MKHO ObITb YAeneHO KOOpAMHAaLMKM UHPPACTPYKTYPHbIX
MHBECTULINIA TOCYAapCTBa N MHBECTULIMOHHBIX CTpaTernin 6usHeca B perMoHax ¢ y4eTom
MPUOPUTETOB MPOCTPAHCTBEHHOI0 Pa3BUTUA N PECYPCHBIX OrpaHnyeHnn [5].

WHbIMK  cnoBamn, ANd  MOAEPHM3aUMM UM nepexofa 3KOHOMUKM Poccun K
MHHOBALMOHHOMY MYTW pPa3BUTUSi OCHOBHbIE YCU/IUA OPraHoB rocyapCTBEHHON BNacTu
[AO/MKHbI  ObITb  COCPEfOTOYEHbl Ha CO34aHuM  61aronpUATHONO  MHBECTULMOHHOIO
KnMmara B Le/IOM MO CTpaHe M B KaXKAOM pPermoHe B OTAeNbHOCTU. Bce 370, B CBOHO
ouepefb, OydeT CTUMYyNMpoBaTb MHBECTOPOB K KPYMHbLIM KanuTasIoBNOXEHUAM B
oTpacnn obpabatbiBatoLeil MPOMbILLIEHHOCTN, HAYKOEMKME N BbICOKOTEXHO/IOMMYHbIE
npounssoacTea [4].

Ha fgaHHbIA MOMEHT rnaBHOW 3afa4yeil M OCHOBHOW MPO6GIEMON COBPEMEHHOIO
pasBUTUS ABNSETCA MNPUBMEYEHME WHBECTULUMA B 3KOHOMWKY PErMOHOB, TaK Kak
MHBECTULMOHHbIE MOTOKM BbIMOMHAKT BaXHYH POMb  MHAMKATOPA COCTOSAHUA
39KOHOMWYECKOW CUCTEMbI U SABNAKOTCS KaTa/IM3aTOPOM pocTa 60/bLLIMHCTBA COoLManbHO-
39KOHOMWYECKMX rokaszaTenein [9].

KntoyeBbiM (haKTOPOM CO34aHUsi 61aronpusaTHOr0O WMHBECTULMOHHOIO Kaumara
CyobekToB PO aABnseTcs paspaboTka 1 MPUHATME OpraHamm rocyfapCTBEHHOW BNacTu
[O/ITOCPOYHBIX MIAHOB COLMA/IbHO-3KOHOMUYECKOrO Pa3BUTUA PErMoHOB, KOTOPbIE
ABNSAKOTCA AN MHBECTOPOB NOKa3aTeNIeM COCTOAHUA pa3BUTUA BCE MH(PACTPYKTYpPbI B
LLe/IOM Ha TePPUTOPUN LaHHOTO PervoHa.

OOHaKO TakXe CYLLeCTBYeT W pafd Apyrux adeKTUBHbLIX CroCO60B MNOBbILEHNS
MHBECTULIMOHHON NPMBNEKaTeNbHOCTN KOMMaHuii. Cpean HUX cnegyeT OTMeTUTb
Hanbonee [eNCTBEHHble WHCTPYMEHTbl. Hanpumep, co3fgaHWe  pPervoHasbHbIX
MHBECTULMOHHBIX ()OHA0B C y4acTUeM CpeAcTB (hedepasibHOro 6romketa [8]. JaHHbIN
MeXaHu3M 6bl/1 cneumanbHO pa3paboTaH A4/19 HanaKMBaHUA rocyAapCTBEHHO-YaCTHOro

NapTHePCTBa Ha YPOBHE PErOHOB.



CnefytoWwmM NHCTPYMEHTOM SBMSIETCA Ha/MumMe 0COObIX 3KOHOMUYECKUX 30H, Ha
KOTOpbIX [AEWCTBYET OCOObIA pPexuM NpPeanpuHUMAaTENIbCKON AeATeNIbHOCTU, CYTb
KOTOpPOro 3ak/to4aeTcs B MPefoCTaB/IEHNN TOCY[apCTBOM OTAE/NbHbIX HaNOroBbIX,
TaMOXXEHHbIX UM alMUHUCTPATUBHbIX NpedepeHumnin [3].

Hemanoe 3HauyeHVe OTBOAWUTCS  KPEAWUTHO-WHBECTULMOHHON  LeATeNbHOCTU
BHewakoHombaHka. Pabota BOba, kKak npogeccnoHanbHOro  MHaHCOBOrO
WHCTPYMEHTa B [eATeNlbHOCTU CreumanbHOro ooHaa, Hampas/ieHa, Mpexae BCero, Ha
co3faHve 61aronpuATHbLIX YCIOBUM B pernoHax, U Ha JasbHem BOCTOKe B 4aCTHOCTW,
ANA NPUBNEYEHNS K COTPYAHWYECTBY PErvoHasbHbIX OpPraHoB BfACTW, OTAENbHbIX
(PMHAHCOBbLIX MHCTUTYTOB U MHBECTULMOHHBLIX KOMMNaHui [6].

OTfefnbHOe BHUMaHWe CnefyeT YOeNUTb HaIoroBblM WHCTPYMEHTaM CO3[aHus
6naronpuATHON WMHBECTULIMOHHOW cpedbl B pernoHax LanbHero Boctoka. B pgaHHoW
CUTyauuu nop WHCTPYMEHTaMu, Mpexkae BCEro, cregyer MNoHMMaTb Te Haslorosble
NbroTbl, KOTOPble TOCYJapCTBO MpPefoCTaBNseT MO KOHKPETHbIM Hasioram A/
KOMMaHNn-nHBECTOPOB [2]. CaKOHOM/IEHHbIE [EHEeXHble CPeAcTBa B OyAyLleM MOryT
ObITb Hampas/fieHbl Ha CTUMY/NMPOBaHWE COLMA/IbHO-3KOHOMWYECKOTO PasBUTUSA
OT/e/IbHbIX PErVIOHOB CTPaHbI 1 MOBbLILLEHWE YPOBHSA XXU3HU MECTHOIO HaceeHus.

B nocnaHun npesngeHta P® B.B. lMNytuHa PepepancHomy CobpaHuto ot 12
aekabps 2013 roga 6ObiiM YeTKO 0603HAYeHbl KOHKPETHbIE LennM Ha Gnvkailuee
oyayuwiee [7]. CornacHo 3ambICnamM rnaebl roCyAapcTBa HauMOHa/IbHBbIM MPUOPUTETOM
Ha 6ygyuime AecATUneTns [AO/HKHO cTaTb passutue Cubupu m [danbHero BocToka.
OKOHOMUYECKMIA POCT W YKpenseHne nosvumii [anbHero BoCTOka COOTBETCTBYET
BHELLUHEMO/IMTUYECKMM  LieNIiM  rocyJapcTBa, a  MMEHHO  OpuveHTaumm  Ha
HernocpeiCTBEHHOE  B3aMMOfeicTene co cTpaHamm ATIC 1 NPUBIEYEHUIO
MHOCTPaHHbIX UHBECTULMNIA.

B cBA3M C 3TUM OblLIM MOATrOTOB/IEHbI U PACCMOTPEHbI P 3aKOHOMPOEKTOB,
KacalolmMxcs NbroT No Hajory Ha npubblib 419 NPeanpuaTuin, peannsyromm
MHBECTMNPOEKTbl Ha Tepputopuax [anibHEeBOCTOUHOrO (hefepaibHOro OKpyra U B
3abarikasibe. [JaHHble nornpaBKy BBOAAT /IbIOTHBIA Ha/I0r0BbIA PEXUM AN1S YHaCTHUKOB

MHBECTULIMOHHBIX MPOEKTOB, COrNMacHO KOTOPOMY NpeaycMaTpUBaeTCst HyneBasi CTaBKa



MO Hafory Ha NpuobINb B 4aCTW, 3a4UCNSEMON B (PefepasibHbIA GHOMKET, B TeueHue
LlecaTn neT peasmsaumm npoekta. Mo pelleHWo rocyAapCTBEHHbIX OPraHoB BfacTw
CyObeKTa CTaBKa Hasora, 3a4ncnseMas B PermoHasibHbIA BIOMKET, B TeUYeHue MepBbIX
MATW NIET C MOMEHTA MOyYeHnst JOXOLOB OT pean3aumm MHBECTIPOEKTA MOXET ObITb
CHmKeHa [0 0%, a B TeyeHue MOCNeAyHOLWNX NATU NeT CTaBka OyaeT COCTaB/ATb He
meHee 10%. [Mpu 3TOM KOMNAHWA-MHBECTOP AO/MKHA OCYLLECTBNATb pPasfesbHbli
Ha/I0rOBbIA YYeT [OXOLO0B M PacX0AoB, MOMYyYEHHbIX OT peasM3aummn MHBECTNPOeKTa U
MpoYeit X03AMCTBEHHOW AeATENIbHOCTMU.

Ha gaHHbIA MOMEHT B OT/e/bHbIX pernoHax JanbHero BocToka TakXke CyLLEeCTBYHOT
pas3INYHbIE HAOroBble NIbroTbl, O4HAKO, KakK MpaBuio, OHW OrpaHNYMBAKOTCA TOJIbKO
OCBOOOX/EHMEM OT ynnaTbl Hasora Ha UMYLLLECTBO OpraHu3aunii Ha ornpefeneHHbIN
CPOK W MOHWXEHHOI CTaBKOW Haslora Ha npubbiib opraHusauuin ¢ 20 % o 15,5%.

[na HarnagHocTy 1 yaobcTea cpaBHEHMA pas3HMLA MO yniaTe Hasiora Ha npuobib
no 6romKeTam npeacraeneHa B Tabnuue 1.

Tabnmua 1 — XapaKTepucTvka napameTpoB /fIbFOT MO Hanory Ha npuobiib

opraHmsau,w‘/'l, ydyacTByrOWLMNX B PETMOHa/IbHbIX MHBECTULIMOHHBLIX MPOEKTAX

CraHaapTHas cTaBka | CTaBKa Hanora Ha npuobinb ans
Hasiora Ha npuobIb MHBECTOPOB Ha TEPPUTOPUN

LanbHero BocTtoka

Hanor, nognexatimm
ynnate B (hefiepasibHbli 2% 0%

oo mKeT

Makcumym 10% — nepBble 5

Hanor, nognexariuii NeT C MOMeHTa NoJy4YeHuns
. 18% (MOXET BbITb
ynnarte B perMoHasbHbIN [0X0[a OT MHBECTMNPOEKTA,
CHmKeHa a0 13,5%)
oroLKeT MUHUMYM 10% — cnepytoLme 5
net
MuH1MasIbHaa cTaBKa Mepsble 5 net — 0%
15,5%
Hanora BTopble 5 net — 10%

MakcrmanibHasA cTaBKa 20% MepBble 5 neT — 10%




Hasiora BTopble 5 net — 18%

Takxe ycTaHOB/eHbI OnpefeneHHble TpeboBaHUA B BUAE MUHMMa/IbHLIX 0ObEMOB
WHBECTULUMIA [N NPUMEHEHUS  BbILWEYNOMAHYTLIX /IbroT. O6beM  KanuTa/bHbIX
B/IOXXEHUIA B COOTBETCTBUM C MHBECTULMOHHOM AeKnapaumnei He MOXeT OblTb MeHee 50
MJTH. py6., eCN MPOEKT peasin3yeTca B TeyeHue nepuoga [0 Tpex net u He meHee 500
M/H. pyb6., MpPW CPOKE OCYLUECTBMEHUS KanuTa/lbHbIX BIOXEHWA [0 NATU JeT,
NCUMCNAEMBIX CO AHSA BK/IKOYEHMS OpraHM3auMm B yKasaHHbIA peecTp. Kpome Toro,
KOMNaHuK, SABNAIOWENCA Yy4aCTHMKOM MpoekTa HeobX0oAMMO  OLHOBPEMEHHOE
BbINO/IHEHVE  Apyrnx TpeboBaHWW, MpefCTaB/ieHHbIX BMyHKTe 1 cTatbm 25.9
Hanorosoro kogekca P®. OTHOCUTE/NIbHO CPOKOB, Ha KOTOpble BBOAUTCA 3TOT
NbrFOTHBIA PeXnM, OH 6yaeT feitctBoBaTh ¢ 2014 no 2027-2029 roga B 3aBUCMMOCTU OT
pasmepa BNOXeHHbIX UHBeCTUUMIA [1].

[aHHble Hanorosble broThl, 6e3yCN0BHO, CO3L4A0T CYLUECTBEHHbIE CTUMY/bl 414
MHBECTUPOBAHNA B 3KOHOMWKY [anbHero BocToka B TakuMxX MPOU3BOACTBEHHbIX
0Tpacnsax Kak pbl60/10BCTBO, aBTOMOOUIECTPOEHME, 3HEepreTka 1 TpaHcnopt. O4HaKo,
A1 HBECTMNPOEKTOB CO CTO/b AJ/IMTENIbHbIM CPOKOM OKYMaemoCTU AaXe MNOLO6HbIX
NbroT MOXET OKa3aTbCA HeLOCTATOYHO, Y4YMTbIBA OTHOCUTENbHO KOPOTKME CPOKU
NMPUMEHEHUS 3TUX JNIbroT. KomMnaHusM WHBECTOopam, CKOpee BCEero, noTtpebyetcs
[OMOJSIHUTENIbHbIE HaNOroBble CTUMY/bl B BUAE CHWKEHUS Halora Ha WMYLLECTBO

opraHmsau,w‘/'l N, BO3MOXHO, COUWaJIbHbIX CTpax0BbIX B3HOCOB BO BHEﬁIO,CI,)KGTHbIe

(hOHAbI.
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