baoaguk Anresuna PycianoBHa,
kadenpa 3xkoHomuku BI'YIC

BurkouH — 3,10 0e3 mJI0TH?

[Tocnennee Bpems 001IecTBO BCE Hale Oy10paKUT HHPOPMAIIUAS O BATIOTE
Oynymero — OuTkouHe. BooOpakeHHe MOTPSCalOT UCTOPUU OOBIYHBIX JIOJEH,
KOTOPBIE OJTHAXK/IbI BIOXKHUJIMCH B HEBEJIOMOE UyJ10, a TENEePh CTATN MUJUTHOHEPAMHU.
Pacckazel Ha kaxmom yray B MHTepHeTe 00 OTpOMHBIX MPEUMYIIECTBAaX
KPHUIITOBAJIIOTHI M PHUCYIONIUECS B TOJIOBE KAPTUHBI CIIAJKOW KU3HU BCE Halle
HATAJIKWBAIOT HAa MBICIb O TOM, YTO MOXXET OBITb CTOUT MOY4acTBOBATh B CEM
MEPOTIPUATHH U 030JI0TUTHCS, OyKBaJIbHO HUYETo He jaenas? O00 Bcex peallbHbIX U
HEpEAIbHBIX MPEJIECTIX IMepexojila Ha KPUNTOBAIIOTY, TaKMX KaK aHOHUMHOCTb
TpaH3aKIUH, OTCYTCTBME KOMHCCHHM, JACLECHTpalu3alus, aOCONIOTHAs MPOCTOTa
WCITOJIb30BAHUS, MBI y’K€ MIJIJTMOH pa3 YATAJN U CIBIMIATHN, TIO3TOMY B CBOEM 3CCe
MHE OBbI XOTEJIOCh PACCMOTPETh OOpaTHYIO CTOpOHY Menanu. st MeHs, Kak aJis
OyayIero 3JKOHOMHCTA, OUYEHb BA)KHO KPUTHYECCKU MBICIIHTH U 3apaHee OICHUBATh
BCE PHUCKM M ONAcHble MecTa B cucreme. He mpeTeHiys Ha CTOMPOIEHTHYIO
JIOCTOBEPHOCTh W MpayHyI0 O€3aJbTepHATHBHOCTH, MOMPOOYI0 MOPACCYX AAaTh O
TOM, KAKUMH HETaTUBHBIMH ITOCJICICTBUSIMHU MOYKET O0EPHYTHCS MHBECTHPOBAHUE B
KPHUIITOBAJIIOTY M BRIHECTH COOCTBEHHBIN MTPUTOBOP OUTKOUHY — CTOUT JIM OBYMHKA
BBIIEIIKHA?

B coBpemenHoM mupe Oosiee HE CYIIECTBYET TPYAHOCTEH B MO3HAHUHU
OKpYyXaroien aeicTBuTeabHoCTH. OrpoMHOE MH(POPMAITMOHHOE T0JI€ MTHOBEHHO
JIOHOCHUT JI0 Ka)KJIOTO JKEJAIIIero HHGOPMAIHIO O TPOUCXOIANNX COOBITHAX. B
OTOW CBSI3W JIMIb JICHUBBIM HE CIBIIIAI O TaKWUX CIIOBaX, KaK «OWTKOWUHY,
«MAWHUHTY, «OJIOKYEHH» U €II¢ HEKOTOPOM CITMCKE TEPMUHOB, Ha TICPBBIA B3TJIS
3By4aluX Kak npu3biB JIykaBoro. Bce oHU CBSI3aHbI C KPUNITOBATIOTON — IIUGPOBOH
JICLICHTPAJIM30BaHHON BaJIOTOM, BO3HUKILIEH OopueHTHpoBOoYHO B 2009 romy mon

Ha4dYaJIOM TauHCTBCHHOI'O U HE q)aKT CYmICCTBYIOIICTO B peaanoﬁ u3Hu Cartomu



Hakamoro. HCKIOUMTENBHO MAaTEMAaTUYECKUM, HU K Y€MYy HE NPUBA3AHHBIN
OWTKOMH MOXET MaWHWUTh 000 KEIAIMMA TPU HATUIUH HEOOXOIUMOM
anmapatypsl. Takke, MOXKHO MpHBJIeKaTh HHBecTHIMK Kpayadanguarom (ICO) —
KOJUICKTUBHBIM (pMHAHCUPOBaHWEM. B KOHIIE KOHIIOB, OMTKOMH MO>XHO IIPOCTO
KYIUTb 32 0OBIYHBIC JIEHBI'M WJIM OOMEHSITh Ha ToBap/yciyry. Bcé mpekpacHo, HO. ..
[IpoOemMbl BHIPUCOBBIBAIOTCSA MEPE] HAMU C MEPBbIX 1IAr0B.

Hauyny CBOIO KOHCTPYKTHBHYIO KPHTHKY C CaMOTO IPOCTOTO — OBITOBOM
HEyI0OHOCTH OMTKOMHA. be3ycioBHO, OH CcTan MOMYJsSpPEH, HO HE Ha CTOJIBKO,
9TOOBI sI MOTJIA TTONTH KyNUTh XJeOyika B Pemu mwim mMeroaumdeckoe mocodne mo
OyxranTepckoMy y4yéry 3a «OuTkm». Ckopee BCero, MEHs HAUHYT 0JI03PEBATH B
yHOTPEOJICHUH YeT0-TO He00pOoTo, ycibiias ¢ppazy «bUTKOMHAMH TPUHUMAETE 7
U TOUUIIOT cOoOMpaTh NE€HbIM Ha JedeHue. Jla, KpUNTOBaIIOTa TOIUTCS IS
onepanuii B IHTEpHETE, U TO B OTPAHUYEHHBIX MOMEHTaX, HO JIUIIb TOJIBKO 3TOTO
HEJIOCTATOYHO [IJIsi TOJHOIIEHHOTO CYIIECTBOBAHUS MPH TEKYLIEM YCTPOICTBE
COLIMAJIBHO-DKOHOMHUYECKON JKM3HMU oOmecTBa. MokeTe OOBUHHUTL MEHS B
U3JIMITHEM KOHCEpPBAaTU3ME, HO MHE MUJIEE JEPKaTh B pyKax OOBIYHBIC HATMYHBIC
WJIU KapTOYKY, KaK KIII0Y K TEM K€ HAJTUYHBIM.

HeBooOpa3umo orpoMHOE CMYIIEHHE Y MEHS BBI3BIBAET TOT (PakT, YTO
OWTKOMH HUYEM HE TMOJKPEIUIEH M COBEPIICHHO HEKOHTposmpyem. CMoTpure,
oObIYHBIC JeHbIU 3aBs3aHbl Ha BBII, anekTpoHHbIE TeHbIru 00ecrieueHbl aKkTHBAMU
CO3/AI0ONIMX UX KOMITAaHWM, a KpUITa — CBOOOJHA KaK MTHUIA B TMOJIETE OT ITHUX
npuBs3oK. [loncTrHE cka3ouyHOE SBJIEHWE B Mpupojne, He Tak iu? Ho MHeE, Kak
WHBECTOPY, XOTEJOCh OBl OBITh YBEPEHHOW B 3aBTpAlllHEM U, >KEJATEJbHO,
nocJe3aBTpaiiHem aae. [lomumo Bcero npodero, Kypc OMTKOMHA 3aBUCUT OT CIpOca
U MNPEJJIOKEHUs, CO3AaBAEMOI0 CaMUMU TOJb30BATENIIMH, & YK YTO TBOPUTCS B
roJIOBE TaKOTO MPPAIMOHAIBHOTO CO3/IaHMs, KaK YEJIOBEK — TOJbKO OJHOMY bory
u3BecTHO. Hudero He Hanmomuuaet? Crnekyssiuto, Hanpumep... Het? Kak mano-
noMajy TpaMOTHBIN YeNOBEK, MOJydarolluii BbIcliee oOpa3oBaHue, s OblIa B
COCTOSIHUUA TIPOYECTh, K UYEMy MPHUBOIAT TOJOOHBICE MaXHWHAIIMKM W TPOBECTHU
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eciu Xotute, ¢ 6onee Onmm3kuM 1o mpupoae «lly3pipém morkomoB» B 2000-oM.
Torna He TOJMBKO AWBaHHBIE KPUTHUKH, HAIMOAOOME MEHS, HO W (D(MHAHCOBBIE T€HUU
NpeApeKand Hayalo HOBOW 3pbl B DKOHOMHUKE, HO 3Ta HMCTOpPHUS 3aKOHYMIIACH
IIPOBAJIOM HOBOM OM3HEC-uaAeu U OAaHKPOTCTBOM COTeH KoMmanui. [lomydaercs, uto
WHBECTUPOBATH B OUTKOMH — BCE paBHO, UYTO UHBECTUPOBATH B HEBEPOATHYIO MEUTY.
Mosket cOyaeTcsi, a MOKEeT U HeT. THOT1a UHBECTOP COTJIAIIAeTCsl Ha CPABHUTEIHHO
HEBBICOKHE JTUBUICHIBI, €CJTM OH YBEpeH, 4TO «hUI0CeK» paHO WM TO3AHO, HO
TO4HO OyzeT. ['apaHTHUX — BOT UTO BaXKHO 71l HHBecTOpa! B ciydae ¢ «OuToukamm»
rapaHTUU MMHUCAHbI BUJIAMU TI0 BOJIE.

Haxownerr, Henb3s 3a0bI1BaTh, YTO OOIIECTBO CYIIECTBYET B TECHOM CUMONO03€
C TOCYJIapCTBOM, a HE OTJENBHO WK JaXke Bbille Hero. HeoOnaraemple Hajmoramu
TpaH3aKIM1, HEBO3MOKHOCTh YCTAHOBUThH areHTOB CHEJIOK — 3TU (DAKTOPHI UIYT
Bpaspe3 ToCyIapCTBEHHBIM MHTEPECaM U TOCYIapCTBEHHON 0€301acHOCTH. A eciu
rocyapcTBO HECET YOBITKM Ka3HE M PUCKYET MOTeped KOHTPOJIS HAJl ICHE)KHBIMU
MOTOKaMH, TO OHO BIOJIHE ONPaBIaHHO MOKET MPUHATH OTBETHBIC TPOTEKIIMOHHBIC
Mepel. Hanmpumep, B Takux cTpaHax, kak bonuBus u baHrmagem kpurnra
ouUIIMAIBHO 3ampelleHa, HapeueHa «JICHe)KHBIMU Cypporatammu», a CBs3b C HEMl
KapaeTcsl TIOPEMHBIM 3akiitodeHueM Ao 12 net! B DkBagope KpUnToBalIOTY TOXKE
CUMTAIOT Yrpo30i, HO TYyT, B OTJIMYHUE OT MPEIbIAYIINX CTPaH, 3amyCTUIU
COOCTBEHHYIO IIM(PPOBYIO BAIIOTY M KOHTPOJUPYIOT €€ B CBOE YIOBOJIbCTBUE.
Kuprususi miianupyeT CHSThH 3ampeT Ha OMTKOWHBI B OnrpkaifiieMm Oyayiiem, a BO
BreTHame orpaHuWYeHUs JUIIb YaCTUYHBIE M HE KacarOTCA OOBIUHBIX TPaXKIaH.
Kurait 5T0ol OCceHbIO omapamivi BeCb MUpP 3anpeTaMu Ha OUTKOUWH, B pe3ysbTaTe
4ero M IMPOM3OILI0 TMaJICHHE ero Kypca, 0o 2/3 BceX OMTKOMHOB JOOBIBACTCS
uMmeHHo B IlogneOecHoii. Pazpemena kpunroBamora B CIIA, Dcronun, [lanum,
[IIBeruu, Hunepnanmax, IOxuoit  Kopew, @uunsHauu, ABCTpaluH,
BenukoOpurtanuu, Kanane. 1 o6mectBo, u [IpaBUTENbCTBO MEPEUUCICHHBIX CTPaH
BBIPA3WIO JIOSJIbHOE OTHOIIEHUE K «BalOTe Oyaymiero». OcTaibHbIE ke CTPaHbI
MOKa HE BBICKA3bIBAIOT CBOETO OTHOIIEHHUA K OuTKouHy. B ux uucne u Poccuiickas
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3acnyxkenuslii  3xkoHoMuUCT Poccum, Ilpencemarens LlenTpampHoro Oanka
Poccuiickoii @enepanun DnbBupa HabuynnuHa, ccbutasch Ha MEYalbHBIA OMBIT
Kuras, cuuraer, yto Kpunto-OyM — 3TO0 (puHaHCOBas mnupamuga. MUHHUCTP
¢unancoB AHTOH CHilyaHOB HE MTPOTUB KPUIITOBATIOTHI, HO TOJBKO JIUIIb TOH, YTO
OyZAeT NOJKOHTPOJIbHA rocyAapcTBy. Kak Mbl BUIMM, HET OJHO3HAYHOTO PELICHMS
10 NOBOAY «OBITh WM He ObITh» OuTkomHy B Poccuu. IlosToMy s cumraro, 4to
CHayaja HYXHO JOXKJIAaTbCs, KOIZJA CHUTyallMsl BBIMAET M3 3aBUCLIETO B
HEU3BECTHOCTH COCTOSIHUSA, a IIOTOM YK€ MHBECTHPOBATh B KPUITOBAIIOTY. Benp
€CJIM TOCYAApCTBO HE J1ail OOT 3aIIPETUT KPHUIITY, TO BCE BIOKEHUS IPOTOPAT CUHUM
IIJJAMEHEM.

[TonBoas utoru, Xo4dy ckas3aTb, YTO B MOEM IOHMMAaHUU OUTKOMH — 3TO
HEYTO, MOXO0XKEE Ha CTAPTAIl, NPUINPABICHHOE «XAWIIOM» - IIyMHUXOW BOKPYT Ja
okoJ10. Jla, KTO-TO yK€ ycCIlesl COpBaTh HKEK-TOT, KTO-TO TOJIBKO COOUpAETCsl, HO
JanbHelas ero cyap0a abCcoIoTHO Hen3BecTHA. Kak MCTUHHBIA CKENTHK, 5 Obl
Npeanowia J0XAAaTbCsl NPOACHEHHS CUTyalluM MW (UKCUPOBAHHUS HMTOTOB B
odpunranbHOM ¢Gopmarte. besycnoBHo, ecau Bel — ropsuunii, 4enoBeK, UMEIOITUN
W3JIMIIKA KanuTala (OKa3bIBaeTCs, TAaKUE CYIIECTBYIOT), TOTOBbII Ha aBaHTIOPHI,
YMEIOIUN PUCKOBATh U CMUPUTHCS C JIFOOBIM MCXOJ0M — TO B J100pbIN myTh! Benpb
yeM 4€pT HE UIYyTUT, BAPYr noiayuutcs? EcTe ke ciydyanm B HCTOpUH, KOrna
CBEPXIPUOBUIbHBIE CETOAHS MPOEKThl Ka3alMCh HEYOEAUTENbHBIMA Ha 3Tamnax
CBOETO pOXKAeHUs Buepa. Mopaib ceit 0acHU TakoBa, YTO HEU3BECTHOCTh — IJIaBHAs
npuunHa Bcex Oen. HeuwsBectHocTh Beerma myraer. He xorenochk Obl, 4TOOBI
BJIO)KEHHUSI B OUTKOMH O€3BpEMEHHO yUUIM B HeObiTHE. [I0KMBEM — yBUIUM,
JO’)KUBEM — y3HAEM, a MOKa MOHA0II0IaeM.

Bort takoii, ¢ onpenenéHHoi goJiei ;oMopa U pUCKOM BbI3BaTh Ha ce0si THEB
o0miecTBa 3a KPUTUKY UyAO-OMTKOMHA, BEPAMKT y MEHS TMOJy4WICS Ha
CerOAHAIIHUN JaeHb. Bo3MOxkHO, Korga-HHOyAb MOE MHEHHE H3MEHHTCS... B
J000M ciyyae, *ejlard BCEM CBOEBPEMEHHOM OCBEIOMJIEHHOCTH M yJIAYHBIX

uHBecTUlINA. Mup, Tpya, OuTKOnH!



