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ABSTRACT

This paper is devoted to the influence that is projected by the shadow economy on
entrepreneurship in Russia, Kazakhstan and Azerbaijan. We believe that entrepreneurial
intention is something that everyone has within one’s self, but the things not always go so that
this intention could be realized legally. Since entrepreneurship is already recognized as a
natural desire, we should expect the shadow business to be in inverse correlation with the ease
of doing business ranking. The aim of this paper is to test such a hypothesis using many indirect
Jactors. The level and size of shadow economy were studied empirically by comparing national
ton-miles and GDP data. Research results show that difference in figure between ton-miles and
GDP is an evidence on the incomplete national statistics and the shadow covering a significant
part of business. Correlation analysis revealed a positive relationship between the size of
shadow economy and the chance of starting a business. The effectiveness of entrepreneurship
training programs is evaluated. Correlation between the influence, projected by the shadow
economy on entrepreneurship, and factors that drive enterprise's development turned out to be
negative. A slightly negative correlation (-0.12) was established between the national GDP data
and the size of shadow economy. The interest arises from the fact that correlation between GDP
and that how hard it will be to have an enterprise in the register is negative, and this pumps up
the shadow economy. Correlation between the shadow economy and start-ups was found
positive.

Keywords: Shadow Economy, Entrepreneurship Education, Start-Ups, Formal and Informal
Enterprises, Gross Domestic Product (GDP), Educational Restructuring.

INTRODUCTION

Shadow economy is an informal economy that consists of economic activities occurring
outside of formal institutional boundaries, but remains within informal institutional boundaries
for large segments of society (Webb et al., 2013). Shadow entrepreneurs are unwanted and
unsuccessful in the global economic system because of their inability to perform in a formal
economy (Gallin, 2001). Investigations over the relationship between the size of shadow
economy, the government size, property rights protection and entrepreneurial activity have
shown that informal institutions can have a less negative effect on the overall entrepreneurship in
a country when property rights are strong. In this case, first informal steps can be steps toward

Business Activity and Entrepreneurship 1 1528-2651-21-S2-246
Education: An Effective Path to Associated Competencies




Journal of Entrepreneurship Education Volume 21, Special Issue, 2018

formal business activity (Estrin & Mickiewicz, 2012). In weak institutional environments, many
businesses are in shadow so that those who are already in the embedded business network have
an advantage over the newcomers (Ruta et al., 2008). On the one hand, companies that avoid
paying taxes have a competitive advantage over those that do, and this gives them an opportunity
to get extra money for wage payment. Among other things, such a practice reduces the official
unemployment rate, but informal business is a blow to budget, rolling back macroeconomic
achievements (Dreher & Schneider, 2009).

In high-income countries, companies give bribes to “reach the stars”, more specifically
to get more advantages in the market and overtake other companies. Schneider and Enste (2000)
indicate that part of shadow money is spent in the formal sector as soon as earned. That is why
some assume that shadow economy has not only negative, but also a positive effect on national
economic development. Aureo et al. (2006) focus on tax avoidance as the main determinant of
informality, and find that informal sector firms will be smaller and will have a higher cost of
capital than their formal sector counterparts; hypotheses confirmed on Brazilian data.

Although Russia, Kazakhstan and Azerbaijan show tendencies toward positive economic
development, situation remains difficult and is characterized by an increase in the tax and
financial crime rate in all basic sectors of economy (Fakhrutdinova et al., 2015). Formation and
wide use of the large scientific and educational centers, science cities, active use of federal
scientific and entrepreneurship training programs are required (Khairutdinov et al., 2018).

During the Soviet era, shadow economy was not a factor, but the fictitious economy
flourished (Barsukova & Radaev, 2012). In post-communist emerging countries, unregistered
business is an essential part of the economic space (Mroz, 2012). In Russia, it accounts for
43.8% of GDP (Kramin et al., 2014), in Kazakhstan for 25.8% (finprom.kz), and in Azerbaijan
for 67% (Association of Chartered Certified Accountants). These are countries where shadow
economy grew the largest while gearing toward the market system, and its vehicle runs on
specific sources of shadow profit and income, more specifically the withdrawal of capital, raw
materials and energy resources, unregistered operations, smuggling and bootlegging (Makarov,
2005).

Other factors driving the performance of formal and informal enterprises are the
extensive government regulation, revenues, official regulations and taxation mechanisms. Start-
ups are also a factor, and they are very popular among newcomers and graduates starting their
business in the informal sector (Sedlacek & Sterk, 2017).

This is why it is so important to do a market research into shadow economy and its
relation to the national economy of Kazakhstan, Russia and Azerbaijan. There are a number of
factors driving the shadow economy, more specifically national institutions, taxes (Gérxhani,
2004), bureaucracy of starting a business, and high service commissions. Delmar and Davidsson
(2000) showed that entrepreneurs are more educated than the non-entrepreneurs are. The Ease of
Doing Business Ranking and many research studies illustrate how big the potential barrier is on
the way of legal business (Pedro Sousa, 2018).

Since we already recognized entrepreneurship as a natural desire, we should expect the
shadow business to be in inverse correlation with the ease of doing business ranking. Thus, our
research is to test such a hypothesis using many indirect factors for falsification/verification. The
size of shadow economy was estimated empirically by comparing national ton-miles and GDP
data.
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METHODS

Let us assume the measure behind the level of shadow economy as cause-and-effect
relationship between GDP data and ton-miles. Correlation analysis is a way to investigate the
relationship between the level of shadow economy and drivers of its development (Figure 1).
Correlation analysis was performed using the Spearman's rho.

FIGURE 1
INDEPENDENT VARIABLES TO FORECAST SHADOW ECONOMIC
; DEVELOPMENT

Data Sources

Data on Russian business of transporting goods were taken from the Federal State
Statistics Service. For Kazakhstan, figures were taken from the Committee on Statistics for 2000
to 2017. For Azerbaijan, figures were taken from the 2000-2017 Reports on the Main Directions
of Economic Policy. Measure of the complexity of enterprise registration procedure was the
number of enterprises registered annually. The government influence was measured by
calculating the ratio of government expenditures to GDP. Expenditures included not only the
total consumption spending, but also all the transfers. In order to measure the size of shadow
economy, registration procedure complexity and national ranking on business development, we
addressed the World Bank database and the R&D database.

RESULTS AND DISCUSSION

Table 1 presents data on entrepreneurship rankings of Russia, Kazakhstan and Azerbaijan
among 190 countries. |

: Table 1
2018 ENTREPRENEURSHIP RANKINGS OF RUSSIA, KAZAKHSTAN AND AZERBAIJAN
Russia Kazakhstan - Azerbaijan
Enterprise Registration 28 41 18
Ease of Doing Business 35 36 76
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L Taxation 52 |

Note: Adapted from World Bank database.

50 | 35 |

Table 1 shows that Kazakh entrepreneurs have hard time starting and running their own
businesses, while in Azerbaijan, any enterprise is easy to register, much easier than in Russia and
Kazakhstan, but running it is almost 2 times harder to do. Driving effect of these factors on
informal economy is considered below.

Estimates Level of Shadow Economy

By definition, shadow economy consists of hidden activities, so the level of shadow
economy can be estimated only indirectly. In an attempt to provide a full display, we used open
ton-miles data to estimate the level of national economy, and compared the difference in
dynamic figures with official economic statistics. These differences were taken as indirect
marker of the level of shadow economy.

Figure 2 presents data on ton-miles and GDP of each country.
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RELATIONSHIP BETWEEN TON-MILES (1) AND GDP (2) IN A) RUSSIA, B)
KAZAKHSTAN, C) AZERBAIJAN

The reason why we settled on ton-miles is that ton-miles are a direct marker of trade
intensity. The chain involves producers, sellers and buyers, but they all, or some of them, can
withhold contract details, money or other stuff from the state statistics bodies. However, they
still need to deliver paid goods, which will be put on the record in ton-miles. The figures are
quite illustrative of a vivid independence of actual economic activity, reflected in ton-miles of
freight. Shadow economy was especially strong during the crisis. We distinguished four turning
periods with points marking the beginning or end of crisis. Figure 2a shows a growing trend until
2008, when business environment was good, which is evident from a positive derivative of
GDP/ton-miles curves. During that period, GDP grew super-linearly at an ever-increasing rate,
while ton-miles showed slowing-down sub-linear growth. Such a mismatch could arise from a
dim expectation of business environment being friendly. Official super-linear growth rates
existing on the background of decreasing outcomes in the real sector can be explained by that a
shadow over it shortens in horizon. Positive view did not survive the crisis. In 2008, both factors
dropped, and that official statistics and ton-miles were decreasing at similar rates. Third period
was notable for official economy accelerating ahead of freight, but both figures grew sub-linearly
and soon came to stagnation. Many experts associate the crisis with Russian political
underpinnings (Sauer, 2017), but here we can see that real economy began to lag a few years
before the events of 2013/2014. The fourth period attracts the most interest: official economy has
been displaying a dramatic decline since 2014, nearly hitting the bottom last year, and yet, ton-
miles factor has been showing a soft and sluggish growth.

Other countries experienced similar processes that occurred in local contexts (Figures 2b
& c). First period was a time of pre-crisis growth, which rates outstripped the trade intensity.
After 2008, countries were on crisis-induced decline. The only difference was that the real sector
of Azerbaijan was not marked by falling, but by zero growth. During the third period, Russian
and Kazakh economies were neck-and-neck with the real sector, but in Azerbaijan, economy was
growing ahead of the real sector. This means that Azerbaijan put some effort into pulling
national economy out of the shadow. The fourth period is common for all three countries: real
business is doing better, but still is likely to end with stagnation, which is not as critical as
official recession.

Based on data in Figure 2, we can assume that countries that we have investigated
possess informal institutions housing businesses in the event of crisis. At this point, informal
economy is a resource from which official economy will benefit if pulls it out of the shadow. By
benefit, we mean a super-linear outstripping growth rates. Non-balance between ton-miles and
national GDP can be an evidence on several turning points like incomplete national statistics and
the shadow covering a significant part of business. At the same time, shadow status is tied to

“economic moods and expectations, as positive expectations pull the business out of shadow

better than any bans or regulatory actions. Shadow status, however, matters nothing to a business
that seeks growth, and that such business is a jumping-off place for those recovering from crisis.

Correlation Analysis

Results on the correlation between shadow economy and specific drivers are presented in
Table 2.
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Table 2
CORRELATION BETWEEN SPECIFIC DRIVERS AND SHADOW ECONOMY IN RUSSIA,
KAZAKHSTAN AND AZERBAIJAN
Shadow Economy Russia Kazakhstan Azerbaijan
Government Expenditures -0.1 -0.12 -0.23
Registration Priocedure 0.89 0.88 0.63
Complexity
Ranking on IjZase of Doing 078 086 0.9
Business
GDP -0.21 -0.15 -0.12
Start-up 0.08 0.02 0.02
Table 3

CORRELATION BETWEEN SOME MACROECONOMIC PARAMETERS AND ENTERPRISE
REGISTRATION PROCEDURE COMPLEXITY

Registration Procedure Complexity Russia Kazakhstan Azerbaijan
Government Expenditures -0.49 -0.47 -0.13
GDP -0.12 -0.11 -0.07

Correlation between the influence, projected by the shadow economy on
entrepreneurship, and factors that drive enterprise's development turned out to be negative. The
observed low level of entrepreneurship in emerging countries is coherent with (Ruta et al., 2008).

For Azerbaijan, correlation between shadow economy and business registration is not
only positive, but also the smallest (0.63) because of simplified procedure of enterprise
registration, compared to Russia and Kazakhstan (Gafarov, 2006). Problems associated with
business registration and pitfalls made by the government indicate that staying in the shadow is
rewarding. Evidence on that is a positive correlation between government expenditures and the
shadow economy. In Russia, Kazakhstan and Azerbaijan, an informal institution that is in the
core of governance and other sectors of economy is a blast tradition (Andvig, 2006), challenging
the corruption (Satarov, 2008). What attracts interest is that we found a slightly negative
correlation between the national GDP data and the size of shadow economy while investigation
over Russia, Kazakhstan and Azerbaijan (Table 2). This means that if turning the gears of
regulation, correlation can become positive. This process starts when shadow economy grows
large enough to cause the increase in regulation through the adoption of new devoted provisions
and generation of transactions, which in turn secure an alternative order (Gérxhani, 2004).
Evidence on U-shaped relationship was found: entrepreneurship is least likely to take place when
shadow economy accounts for about a quarter of GDP (Estrin et al., 2011).

Table 3 shows a negative correlation between GDP and the complexity of enterprise
registration procedure in Russia and Kazakhstan. For Azerbaijan, correlation is the smallest, so
high requirements for business registration in Kazakhstan and Russia probably contribute to a
decline in GDP.

Correlation between shadow activities and start-ups is typically positive (0.08), so is the
correlation between the entrepreneurs property and start-ups, found by Wennekegs et al. (2005).
Thus, non-regulated business is a powerful tool of the shadow economy. The size of shadow
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economy is also linked to national economic development—advanced countries usually have
smaller informal sectors (Sauer, 2008).

CONCLUSIONS

This analysis revealed that shadow economy in Russia, Kazakhstan and Azerbaijan is
sensitive to complexity in regulation, as evidenced by a negative correlation between the ease of
doing business and the level of shadow economy. Introduced method of estimating shadow
economy by comparing GDP data and ton-miles revealed a crucial role of shadow economy in
the economic systems of Russia, Kazakhstan and Azerbaijan. The complexity of enterprise
registration procedure turned out to be a top driver of shadow economic development, a door to
informal business. Correlation between GDP figures and shadow economy was found to be
slightly negative. This means that if turning the gears of regulation, correlation can become
positive. The positive impact of entrepreneurship education on entrepreneurial behavior was
proved. Trade intensity analysis allows us to conclude that shadow economy is a survival sector,
a jumping-off place for those recovering from crisis, and a backup used when business
environment is good enough for shadow economy to give a boost so that growth rates go super-
liner. Research hypothesis here is that the size of shadow economy is in inverse correlation with
the ease of doing business ranking, but the research results revealed that business environment

- and expectations are more a factor in shadowing/unshadowing.
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IIpeanpuHEMATEILCTBO B TEHEBOil YKOHOMHKE: MAPKETHHIOBOe HMCCJIeJOBAHHE TeHeHIHI
passutus B Poccnn, Kazaxcrane n Azepbaiimkane

Abstract

B nannOl pabore wHccienoBanoch BIMSHHE TEHEBOW SKOHOMHKHM Ha TNpeANPUHHUMATEIHCKYIO
nesitenbHOCTH B Pocenn, Kazaxcrane u AzepOaiimkane. IIockoabKy B yKa3aHHBIX CTpaHaxX HE BCer/a
€CThb YCIIOBHS JJIs JIETIbHON peanu3alyyl NpeAlpHHUMATEILCKOM HHTEHIIMH, aBTOpaMH CJIENIaHO
IIPEIIOJIOKEHHE, YTO TEHEBOH Om3Hec OyneT B oOpaTHON KOppENSIIMHM C PEUTHHIOM JIETKOCTH
BefieHUs1 Ou3Heca. [IpoBepke 3TO# THIOTE3Bl MOCBSIIEHO HACTOSIIME HCCIEIOBaHHE, B KOTOPOM
HCTOJIb30BAaHO MHOXXECTBO KOCBEHHBIX (pakTopoB s (danbcuduxanun/Bepudukanun 3Tou
THIIOTE3BI HCCTIeI0BaHus. B cTaTbe MpUBOASTCS pe3yabTaThl SMIIMPUYECKOTO UCCIIEI0BAHUS YPOBHS
Y pa3Mepa TeHEBOH SKOHOMHKH € IOMOIIBIO CPaBHUTEILHOTO aHau3a rpy3oobopora u BBII crpans.
B pesynbratre 3TOrO0 HCCienoBaHus OBLUIO IOKa3aHO, YTO pa3iMyue B JHWHAMHKE IIOBEICHHS
HHTEHCHBHOCTH TOBAapOIOTOKOB M 00B&EMa HammoHanbHOro BBII mMoxer roBopuTh O HEMOJIHOTE
roCy/IapCTBEHHON CTaTHCTHKH M CYIIECTBOBAHHH 3aMETHOM J0JM OM3HECOB B TEHEBBHIX YCIIOBHSX.
Taxxe ¢ MOMOIIBI0 KOPPEIAIMOHHOTO aHalIn3a, ObUI0 MOKa3aHO, YTO MEXIY pa3MEpPOM TEHEBOM
9KOHOMHMKH M BEPOSATHOCTBIO BCTYIUIEHHS B INPEINPUHHUMATEIHCKYIO JIEATENHHOCTh CYIIECTBYET
NIOJIOXKUTENIbHAS CBsI3b. BiMsiHHE TeHEBOW 3KOHOMHKH Ha TPEANPUHUMATEIHCKYIO NIeSTEIbHOCTh
OKa3bIBAaeTCsl OTPULATEIbHBIM B KOpPpESIUSAX ¢ (pakTopamMH, KOTOphlE KOHTPOJIHMPYIOT YPOBEHBb
pa3BUTHs IpeanpusTs. Takke ObUla BBISIBIIEHA HE3HAUWTEIbHAs HEraTHBHAs KOPPENSLHS Ui
Poccun, Kazaxcrana u Azepbaiimkana mexay GDP u mepoii TeHeBoii 3koHOMUKH. VIHTepecHBIM
BBIBIIICS TOT (akT, yto Mexay BBII u clI0XXHOCTBIO perucTpanyi NpeAnpHsITHS CYIIECTBYET
HEraTHBHAsI KOPPEJIAIHS, YTO TaK)Ke YCUIIMBAET pa3Mep TeHeBO# 3koHOMUKH. [loka3aHo, 4T0 MexIy
TEHEBOM 5KOHOMMKOH U CTapTanaMy CylIeCTBYET IO3MTHBHAs KOPPEIIAIHUS.

Keywords: xo3¢¢dunneHTsl KOppensiuu, TeHeBas SKOHOMHKA, BajoBoi BHYTpPEHHHH NpPOIYKT,
rpy30000pOT.

1. Introduction

TeHneBass >KOHOMHMKA COCTOUT M3 3KOHOMHYECKOH [EATENFHOCTH, KOTOpas MPOHCXOIUT BHE
(dbopManbHBIX MHCTUTYLHOHAJIBHBIX TPAHMIl, HO KOTOpash OCTaeTcss B pamMkKax He(opMaTbHBIX
WHCTHTYLMOHAIBHBIX T'PaHMIl JUIs KpymHBIX cinoeB obmectBa (WebbGarry, 2013). TeneBsie
NpeANpUHAMATENN SBISIIOTCS HEXeJIaTelbHBIMH W HEYJaYHbIMH B paMKax riao00aibHOI
9KOHOMHYECKOH CHCTEMBI, H3-3a UX HecrocoOHocTH pabotaTth B hopmanbHO# skoHOMEKe (Gallin,
2001). HccnenoBanusi B3aMMOJAEHCTBHS MEXIy pa3MEpPOM TEHEBOH HKOHOMHKH, pa3MepoM
IIPaBUTENILCTBA U 3alUTHI IpaB COOCTBEHHOCTH M MPEANPUHUMATEIBCKON IS TEIbHOCTH, TIOKa3alIH,
YTO TEHEBass SKOHOMHKA MOXET OKa3aTh MEHEee HEraTMBHOE BIUSHUE Ha NMPEANPUHUMATEIHCTBO B
9KOHOMHKE, XapaKTepU3yIOIeicsi CUIIbHBIMHU NpaBaMH COOCTBEHHOCTH: B 9TOM CJIydae HauyalbHBIN
9Tan He (OPMATBLHOCTH MOXKET CHOCOOCTBOBATh MOCIEAYIONICH nepenade B OPMaIbHBIA CEKTOP
(Estrin, 2012).B cTpanax, rjie ”HCTUTYTHI cJ1a0bl, a HeOpMaTbHBINA CEKTOP IMHUPOKO PaclpoCTpaHeH,
HaOmopaeTcs (eHOMEH, KOT/la CeTh KallUTaJIOB, KOTOPhIE HMEIOT pelIaolee 3HaYeHHe /Il TEHEBOU
NpeANpHHUMATEIBCKOM 1eATEIbHOCTH, JaeT 3HAYUTEIbHbIE IPEUMYIIECTBA ISl ACHCTBYIOIUX JIHIL
10 OTHOLIEHHUIO K HoBHYKaM (Aidis et al., 2008). C oaHO# CTOPOHBI, YKIIOHEHHE OT YILIAThl HAJIOTOB
YBEJIMYMBAET KOHKYPEHTHOE IIPEUMYIIECTBO =~ KOMIIAHHWH, JaeT BO3MOXXHOCTh IOJXY4YECHHS
JIOTIOJTHUTEIBHOIO JI0XOAa JUISl CBOMX COTPYAHHMKOB H, CpPEeId IIPOYEro, CHHIKAET YPOBEHb
ounmansHoi 6e3paboTriia, HO HE3aKOHHAs! SKOHOMHYECKasl IeATEIbHOCTh HAHOCHUT yIepO KasHe,
B HECKOJIbKO pa3 CHMJKaeT pe3yibTaTbl BCEX YCHJIHMH MaKpOIKOHOMHYECKOH IOJIMTHKH CTPaHBI
(Drehen, 2009).

B ctpanax ¢ BBICOKMM J0XOJOM JIOAM JAIOT B3SATKY, YTOOB! MMETh BO3MOXKHOCTH Y4acTBOBAaTh B
6o1ee opunHaTHHBIX SKOHOMHYECKUX neiicTBusX. Kak ormeuaroT Schneider and Enste (2000) , gacts
J10X0/1a 3apab0TaHHOTO B TEHEBOI SKOHOMHUKE, HEMEJIJICHHO PAacX0IyIOTCS B OQUIIHATEHOM CEKTOPE.
IToaToMy M BO3HHKAET TMIIOTE3a HE TOJIHBKO O HETaTHBHOM BIIMSIHUHM TEHEBOW 3KOHOMHKE, HO TaKXke
¥ O TIO3UTHBHOM BIIMSIHMM Ha Pa3BUTHE HAIlMOHAILHOM 3K0OHOMHK. De Paula and Scheinkman (2006)
focus on tax avoidance as the main determinant of informality, and find that informal sector firms




will be smaller and will have a higher cost of capital than their formal sector counterparts; hypotheses
confirmed on Brazilian data. :
HecMmoTpsl Ha MO3UTHBHBIE CTOPOHBI Pa3BHTHS B POCCHICKOM, Ka3aXCTAHCKOW M a3epOaiikaHCKOi
9KOHOMMKH, BCE JK€ CHTyallusi OCTAeTCs CIOXHOM M XapaKTepH3yeTCsi POCTOM HAJIOTOBOTO H
(GMHAHCOBOTO YPOBHSI INPECTYITHOCTH B a0COJNIOTHO BCEX OCHOBHBIX CEKTOpAaX HAIlHOHATBHON
sxoHomukH (Fakhrutdinova, 2015).

TeneBas 5kOHOMHKa B COBETCKOE BpeMsl He Urpajia 0co00 3HAYMUMOM POJIH, IPH 3TOM (PUKTHBHAS
sKoHOMHKa npouseTana (Barsukova, 2012). He3apeructpupoBaHHasi X035 CTBEHHAs JEeSTEIBHOCT
SBJISETCS BAXKHOM 9acThIO 5KOHOMHYECKOIrO NMPOCTPAHCTBA B MOCTKOMMYHHCTHYECKHX CTpaHax ¢
nepexoaHoi sxonomukoi (Mroz, 2012). Jlns Poccun ona cocrapnset 43.8% ot GDP (Kramin,2014),
s Kasaxcrana 25, 8% nannble finprom.kz, AsepGaiimxan 67 % ot GDP coriacHo naHHBIM
Association of Chartered Certified Accountants. B 3Tux cTpaHax TeHeBas 3KOHOMHKA MOJyYHIIa
HauOoIblllee Pa3sBUTHE BO BpeMsl Iepexoja K PBIHKY, MPH KOTOPOM CJIOKHIINCh KOHKPETHBIE
MCTOYHMKH TOJTYYeHHs HE3aKOHHOH NMpHOBLIM M JOXOJOB, K UHMCIY KOTODHIX OTHOCSTCS BBHIBO3
KanuTajla, CBIPbEBBIX M 3HEPreTHYECKHX PECYpCOB, HE pPETrHCTpHpyeMasi TOCyIapCTBEHHBIMH
OpraHamMH XO3sHCTBEHHas AEATEIbHOCTh BO BCEX cepax 3KOHOMHUKH, KOHTpabaH/1a U He3aKOHHOE
IIPOM3BOCTBO TOBApOB HapoaHoro norpednenus (Makapos, 2005)

Taxxe crnemyer ydecTb, YTO HIMPOKOE pEryJHpOBaHHE CO CTOPOHBI TOCYIApCTBa, IOXOJOB
NPEANpHATHS, OOIHMpPHAs ceTh OQUIHATBHBIX PABWII U TOJIOKEHHH, B HATOTOO0JIOKEHHE BIUSIOT
Ha QopmainbHBle W He(opMalbHbIe NPEANPHUATHSA. BOJbIIOe BIHMSHWS MMEIOT TaKXKe CTapTarlbl,
KOTOpPBLIE OYEHb IOIYJISIPHBI CPE¥ HauMHAIONIMX OM3HECMEHOB, M KaK MPaBHJIO MO OoJbliel Mepe
oopmnennbsx HeounuamsHo (P. Sedlacek, 2017)

ITosToMy OYeHb Ba)KHO M3YYHTh MapKETHHIOBOE pa3BHTHE TEHEBOM 3KOHOMHKE W €ro BIIMSHHE Ha
skoHoMHKY Ka3axcrana, Poccun u Asepbaiimkana B nenom. CymiectByeT psin GakTOpoB, KOTOPBIE
BIIUSIOT Ha TEHEBYIO SKOHOMHUKY, a HIMEHHO HaIlMOHaJIbHble HHCTUTYTHI, Haloru (Gérxhani, 2004),
OIOPOKPAaTHYECKH CJIOKHOCTH CHCTEMa NPH OTKPHITHH OH3HECa, BBICOKHE KOMUCCHOHHBIE COOPHI 3a
obcnyxuBanue. Delmar (2000) mokasan, 4ro mpeampuHMMaTenH Gojiee 0Opa3oBaHbI, YeM He-
npeanpuHuMarend. PeRTHHT 1€rkocTy BeieHus OM3Heca ONMUCHIBAET, CKOJIb BEJIUK MOTEHIIAATBHBIN
Oapbep Ha IyTH JeTaJbHOTO OW3HECA W MOCKOJNBKY MBI Y)K€ NPU3HAIH MPEIIPHHHUMATETHCTBO
€CTECTBEHHBIM CTPEMIIEHHEM, TO CTOUT OJKUIATh YTO TEHEBOM Ou3Hec Oy1eT B 00paTHO# KOppesIuu
C peHTHHIOM JIETKOCTH BeJieHus Ou3Heca.

Takum oOpa3oMm ocHOBHas ujes Hamel pabOTHI MOCBSINEHA MPOBEPKE 3TOM THIOTE3bl. MBI Takxke
OyZeM HCIoab30BaTh MHOXKECTBO KOCBEHHBIX ()akTopoB s (anbcudukanun/BeprduKanum
YIIOMSHYTOM I'MIIOTE3b] HCCTIe10BaHusl. B Hamei# sMmnupuyeckoii pabore pa3mep TeHEBOM S3KOHOMUKH
MBI OLIEHMBAEM I10 IPy30000pOTY CTpaHbI B cpaBHeHHH ¢ BBII.

2. Methodology

VYpoBeHb TeHEBOH S5KOHOMUKE Oy/IeM yCIOBHO OIIEHHUBATH 10 IPHYHHHO-CIIEJICTBEHHOM CBI3H MEXIY
BBII u naneemMu 0 rpy3oo6opore C MOMOIIBIO KOPPENSIIHA HCCIEIYEM CBSI3b MEXIY YPOBHEM
TEHEBOM 3KOHOMHKH U (aKTOpaMH, KOTOphIE Ha ee pa3BUTHE BIHSIOT (puc. 1.)




Puc.1. HezaBucumeie NEPEMEHHBIC JI MIPOTrHO3UPOBAaHUS Pa3BUTHS TCHCBOﬁ OKOHOMHKH.

B kagectBe KOd(pHIMEHTa KOPPEISIIHH MEXIy NEpeMEHHBIMH TPHMEHSUICS KOd(pHIHUEHT
Cnupmena.

Data Sources

JlauHble 1o rpy3omepeBo3kam Juis Poccum Obutm B3ATHI ¢ JaHHBIX DenepanbHOi CIykKOBI
rocynapcTBeHHoi cratuctukd. Jlanaele no Kaszaxcrany B3sTel 3 KomuTera mo cratuctuke npu
MpunucrepcTBe HanuMoHaIbHOW 3KOHOMHKH Pecmybnmmkm Kazaxcram 3 2000 mo 2017, mo
AzepOaiipkaHy B3STBl COIVIACHO OTYeTa IO OCHOBHBIM HANpaBICHHUSIM 3KOHOMHUYECKOH
nearenbHocTH  AsepOaiikanckoit PecnmyOmuxu 2000-2017, mo TpaHCIOPTHOMY KOPHIOPY.
C10>XHOCTB perucTpaluy NPeANpHUSTHA MBI OLIEHUBAIIHN, IO KOJIMYECTBY 3apETHCTPHPOBAHHBIX B IO/l
npeanpusatuii. B kadecTBe Mepel pa3Mepa BIHSHHS TNPABUTENbCTBA MBI IPHHHMAEM JIOJIO
rocyapcTBEeHHBIX pacxoioB B BBII, koropas BxiIouyaer HE TOJIBKO OKOHYATEILHOE
rocyfapcTBeHHOe moTpebiieHne (rocynapCTBEHHBIE pacxXoibl), HO W Bce TpaHchepThl. YTOOBI
HU3MEPHUTH pa3Mep TEHEBOH 3KOHOMHKH, CJIOKHOCTh PETHCTPALUU NMPEINPUSTHI, PEUTHHT CTpaH Mo
YPOBHIO Pa3BUTHS IPEINPUHUMATENLCTBA, MBI HCIIOIb3yeM Habop aanHeix World Bank u pecypca
http://beS.biz. JlanHble 0 cTapTanam ObLTH B3ATHI ¢ pecypca https:/startupnetwork.ru.

3. Results and Discussion

B tabmune 1 npencrasnens! ganHsbie o pelituare Poccnn, Kasaxcrana u Azep0Oaiipkana no pa3BHTHIO
IIpeaIpHHUMAaTenscTBy cpeau 190 ctpan mupa.

Tabmuna 1. Peiitunr ctpan Poccun, Kazaxcrana Asepbaiimpkana 1mo npeanpuHAMareIbeTBy Ha 2018
TOJ.

Poccus Ka3zaxcran AzepbaiigkaH
Peruncrpanus 28 ' 41 18
npeanpusaTH ‘
Jlerkocth  BecTH 35 36 76 -
ousHec : '
Hanoroo0/0:xenne 52 50 35
Ucrounnk:

W3 tabmune! 1 BuaHO, yTO 115 mpeanprHuMarenei Kasaxcrana oueHb Cl0XKHO HayaTh U BECTH CBOM

Ou3Hec, B TO BpeMs Kak B Asepbalimkane, no cpaBHeHuio ¢ Poccueit m Kazaxcranowm,

3aperuCTPUPOBaTh NPEANPHATHE JIETYe, HO BECTU €ro NpakTH4ecKH B 2 pa3a ciiokHee. Huxke MblI
. pPaCCMOTPHM, KaK 3TO BJIHMET Ha Pa3BUTHE TEHEBOH SKOHOMHKH.




Ol{@H K@ YypO6Hs MeHe 601l IKOHOMUKE

Taxoke omnpeneneHHe TEHEBOH SKOHOMHKHM IOJpa3yMeBaeT HESBHBIM XapakTep TaKOBOi
JIeSITETbHOCTH, 00BEM TeHEBOH YIKOHOMUKH MOXET OBITh OLIEHEH TOJIBKO KOCBEHHBIMH METOIAMH, B
BOCIOJb3YEMCS OTKPBITHIMH JIaHHBIMH 110  00BEMY
Ipy30NepeBO30K JUIsl KOCBEHHOH OIICHKHM OO0OBEMa SKOHOMHKH CTPaHbBl, W CpPaBHHM Ppa3HOCThb
JMHAMHKH 00BbEMOB Ipy301epeBO30K ¢ OPUIHATBHON SKOHOMHYECKOH CTATUCTHKOM, pa3HOCTh 3TUX

oeiax €IUHCTBa pacCMOTPECHHS MBI

BEJIMYMH U OyZIeT KOCBEHHBIM HHIMKATOPOM 00BbEMA TEHEBOW SKOHOMHKH.
Ha puc.2 npeacrasnens! nannble no rpy3oo6oporty u BBII kax o ctpansb!.
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Fig. 2. Cs3p Mexay rpyzoo6opotom (1) u BBIT (2) wis a) Poccun, b) Kazaxcrana, ¢) Asep6aiimkanf

IToyemy rpysonepeBo3ku? I'py3onepeBo3KkH — 3TO JOCTATOYHO MPSIMOM HHIUKATOP HHTEHCHBHOCTH
TOBapo0OOPOTa, KTO-TO YTO-TO NIPOU3BOIUT/IIPOAAET/IOKYTIAET, BCE WIIH HEKOTOPhIE BOBJICYEHHEIE B
3Ty NEATEIbHOCTD JIIOJU MOTYT yTauBaTh OT OPraHOB rOCYJAapCTBEHHON CTATHCTUKH JIETATH CBOUX
KOHTPaKTOB, 00BEMBI IBHIKEHHS JICHEKHBIX CPEICTB U NMPOY., H Nnpod. Ho MOCTaBKH OIUIaYeHHBIX
TOBApPOB HYXXHO OCYILECTBIIATh, H 3TH IIOCTABKU OTPAXKAIOTCSI B TOHHO-KAJIOMETpaX Ipy30IepeBO30K.
Ha pucyHkax MBI BHAUM SIPKYIO HE3aBUCHMOCTh (DAaKTHYECKOH HSKOHOMHYECKOW aKTHBHOCTH,
OTPaXEHHOM B TOHHO-KHJIOMETpaX I'py30NepeBO30K U OQHIMATbHON cTaTUCTUKH. OCOOEHHO sIpKO
y4JacTHe TEHEBOH 3KOHOMHUKH B TOBapOOOOPOTE CTPaHBI MPOSBISETCS HAa KPU3UCHBIX SBJICHUSX. MBI
BBIJIEJIMJIA YETHIPE NEPUOJA, B KaYECTBE pa3/eluTeleil BHIOpaB rofbl CBS3aHHBIX C KPHU3UCHBIMU
SABJICHHUSIMH, OCOOBIE TOUKH 3HAMEHYIOIIME HAJaslo I OKOHYaHHE HEKOEro Kpusuca. PaccMoTpum
Qur 2a) B nepseii mepuox no 2008 roma skOHOMHKA poClia, HACTpoeHHs B Ou3Hece ObUIH
ONTUMHCTHYHBIMH H OYEHBb FOBOPSAILIMM OYyJET MOJOKUTENbHBIH 3HaK Mpou3BoAHOM KpuBbIX BBII n
HHTEHCHUBHOCTH Ipy3onepeBo3ok. B atot nepuoa — BBII poc cBepxnuneitHo, ¢ Bc€ Bo3pacTaiomum
TEMIIOM, B TO BpeMsl Kak /Il TpY30IE€PEBO3KH, ITOT HMHIUKATOP (PAKTHYECKOTO COCTOSHUS
SKOHOMMKH JIEMOHCTPHUPOBaJ CyOIMHENHHBIH pocT, BCE 3ameuisomuiics. Kak MOXXHO OOBSCHUTH
Takoe HecoBnajaeHue? HasepHoe, B mepByIO odepeib ONTHMUCTHYHBIMH OXKHIAHUSMH B OM3HEC-
cpelie, CBEPXJIMHEHHBIH TeMI pocTa OQUIMAIBHON SKOHOMHKH NpH (PAKTHYECKOM 3aMeIJICHUH
pEaJbHOr0 CEKTOpa MOXKHO OOBSCHHTH BBIXOJIOM W3 TEHH, COKPAIICHHEM TEHEBOTO CEKTopa.
OntumusM He mepexms kpusuc, B 2008 roay o6Ban mpou30mIEN Kak ¢ 3aperHCTPHUPOBAHHON B
obHIHaTBHON CTAaTHCTHKE SKOHOMHKOM, TaK M C TPYy30MEPEeBO3KAMH, Ja)Ke€ TEMI MaJeHHs HX
NpUMepHO oauHaKoB. Ha Tpereem sTame XoTs opummanbHas 5KOHOMHKAa M pOClia ¢ TEMIIaMH,
OIepeXaroIuMH HHTEHCHBHOCTB I'PY30II€PEBO30K, HO 00a MmoKasarelis pociiu CyOJIMHEIHO B BCKOpe
BBIILIM K CTarHaluu. MHOIMe CBA3BIBAIOT KPHU3HC C poccuiickoil moiutudeckoi moxporiékoi (T.
Sauer, 2017), HO 371€Ch MBI BUIMM, YTO peaibHas SKOHOMHKA Hayajia Mpo0yKCOBBIBATh 332 HECKOJIBKO
JeT 10 coOBITHH KOHIIa TPUHAANATOr0, Hayala dYeThIpHamaroro rojga. Hambonee wuHTEpeceH
4YeTBEPTHIN NIEPUOJ, C YETHIPHAIIATOrO Iojia ¥ 10 CETOJHSITHII MOMEHT — o(pUIManbHasi 5KOHOMHUKA
JEMOHCTPHpYET JpamMaTH4YHOE IaJcHMEe, €Ba HallylaB JHO B NOCIEIHHH Toj, a MeXIy TeM
(daKkTHuecKuii MHIMKATOp — MHTEHCHBHOCTh TI'PY30II€PEBO30K, JAEMOHCTPUPYET HEKOTOPHIi
OCTOPOXKHBI! U HEYBEPEHHBIN POCT.

ABajlorn4HbIe IPOLECCH], HO C HEKOTOPOH MECTHOM cnerr(HuKoii, MOKHO BBIJIEIUTH M HA MaTepUale
JApYyrux crpas, cM. Puc. 2 6, u ¢. Y nepBsIii 3Tan ¢ JOKPU3HCHBIM POCTOM O(QHIIHAIBLHON SKOHOMHUKH,
onepexxaromeii GpakTHYecKyr0 HHTEHCHBHOCTH TOBapooOopoTa M KpusucHOe manenue mocie 2008
roja, ¢ TOW IOINpPaBKOH, YTO pealbHbI ceKTop AsepbaiiykaHa B KpU3HUCHBIN roJ BTOPOro 3Tama
BMECTO I1aJICHUs] IPOJAEMOHCTPUPOBAJI BBIXOJ] Ha IIJIaTO HYJIEBOTO POCTa, UB TPETHEM ITEepHO/Ie, I/ie
skoHoMHKa Poccum m Kasaxcrana pocim B 11eJIloM CHHXPOHHO C pEalbHBIM CEKTOPOM, B
Aszepbaiimxane B TpeTHi, BbAEISIEMbI HAMH MEXKPH3HCHBIM TepHoj, o(UIlHaIbHas SKOHOMHKA
pocia SBHO ONEPEXAIOIIMMH TEMIIAMH C pealbHBIM CEKTOPOM, 3TO MOXKET O3HayaTh YCHIIHS
IIPaBUTEILCTBA 110 JACTEHU3AlMH 3KOHOMHUKH WJIH XK€ WHBIE MPOIECChl 03HAMEHOBABIINE BHIXOJ U3




TEHH NOAABIIAIOMIEr0 O0JIBITMHCTBA OU3HECOB CTpaHbl. B 4eTBEPTOM mepHoie KapTHHA CXOAHA JIIS
BCEX TPEX CPaBHMBAEMBIX CTpaH, peajbHas OM3HEC-aKTHBHOCTH OYEBHJIHO JIEMOHCTpHpYeT Ooliee
MO3UTHUBHYIO IMHAMUKY, XOTSI ¥ BBIXOJUT Ha SIBHYIO IEPCIIEKTUBY CTarHAIli|, KOTOpasi TEM He MEHee
HE CTOJIb 3HaYMMa KakK SIBHOE IaJIeHHe O(UIIHATEHOM 3KOHOMHUKH.

W3 ananusa nanseix Ha Puc. 2. MoxXHO caenats BBIBOJ, YTO BO BCEX pacCMaTpHBAaeMbIX CTpaHaX
TEHEBas 3KOHOMHKA — 3TO TO yOeXHIle KyJa npsiyeTcs OM3Hec-aKTUBHOCTh B ClTydae KPH3HUCHBIX
ABIICHUH M TOT pecypc, 3a C4Y€T JAETEHH3alUH KOTOpOro, odHuIHalIbHAs SKOHOMHKAa MOXET
JIEMOHCTPHPOBATH CBEPXJIMHENHBIE, ONIEpeKaloIie TEMITHI pocTa. Pa3inune B JMHAMUKE TIOBECHUS
MHTEHCHBHOCTH TOBAapONOTOKOB M 00BEMa HamuoHanbHOro BBII MOXeT roBOpHTh 0 HECKOJIBKUX
KpUTHYHBIX siBJIeHHAX: 1. HemomHOTy rocynapcTBeHHOM CTAaTHCTHKH M CYIIECTBOBAHHE 3aMETHOM
7011 OM3HECOB B TEHEBHIX YCIOBHSX; 2. BMecTe ¢ TeM 3aBHCHMOCTH TEHEBOTO cTaTyca Ou3Heca B
3HAQYMUTEJILHON Mepe OT HAaCTPOCHMH U 0XKHIaHHH B SKOHOMHUKE, ONITHMHCTHYHBIE OXKUaHHUS BEIBOJST
OM3HEeC U3 TeHH Jydine JIOOBIX 3alpeTHTENbHBIX/PEryISTOPHBIX Mep. TakKe MOXKHO OTMETHTD YTO
OM3HECHI CTPEMSATCS K POCTY BHE 3aBHCHMOCTH OT TEHEBOTO CTaTyca M MOTYT CIIY)KHTb PE3€PBOM LIS
MIOCTKPHU3UCHOTO BOCCTAHOBJICHHMS.

Koppeaauuonnsiit ananus.
Pe3ynbTaThl KOppEISIIMOHHOTO aHATH3a TEHEBOM SKOHOMHKH OT (JaKTOPOB IPEICTABIEHBI B TA0IHIIE
2

Table2. Koppemsinus Mexay ¢akropaMd H TEHEBOW 3KOHOMHKOM Asepbaiimkana, Poccun,
Kazaxcrana

Poccust | Kasaxcran | AsepGaiimkan
Shadow economy
Government | -0.10 -0.12 -0.23
Expenses
Cnoxnocts | 0.89 0.88 0.63
perucrpanus
NIPEeATPUSTHI
Peiitunr 0.78 0.86 0.9
JIETKOCTH
BBEJICHUS
O6u3Heca
GDP -0.21 -0.15 -0.12
Start-up 0.08 0.02 0.02

Table3. Koppensinus MexIay OTIAETbHBIMH MakKpolapaMeTpaMH M CIIOKHOCTBIO PETMCTPHPOBATH
NpEeANPUATHA

| Poccus | Kasaxcran | AsepGaiimkan
CnoXHOCTb perucTpanysi NpenpHsITHHA
Government | -0.49 -0.47 -0.13
expenses
GDP -0.12 -0.11 -0.07

BnusHue TeHeBOH SKOHOMHMKHM Ha TPEANPHHUMATENBCKYIO JESTENbHOCTh OKa3bIBAaeTCS
OTpHIIATEbHBIM B KOppelsiiusX ¢ (akropamu, KOTOpble KOHTPOJHMPYIOT YPOBEHb DPa3BHTHS
IPEANPHUATHS U JIETKOCTh ero BeaeHus. HabmonaeMblii HU3KWil ypoBeHB MpeANPUHEMATEILCTBA B
CTpaHax C NepexoIHOH SKOHOMUKOH coryacyercs ¢ Aidiset al. (2008).

CrenmyeT oTMeTHTb, 4TO 17151 A3epOaiipkana Mex Iy TeHeBO SJKOHOMHKOM U perucrpanueii OusHeca,
KoppeJisius no3uTHBHAasg 1 HauMeHbas (0.63). 3To 00bscHSIETCS TeM, YTO MPOIeypa PErHCTPaLluH
OpPEeANpPUATHS, HAMHOTO YyIpolneHa B cpaBHeHWH ¢ Poccueit m Kasaxcranom (Gafarov, 2006).
CnoxxHocTh peructpaiuu 6u3Heca, MOABOJAHBIE KAMHH CO CTOPOHBI I'OCYIapCTBA, CBHETEILCTBYET
0 TOM, 4YTO TE€HEBasi 3KOHOMUKA JUIsl OTJEIBHBIX JIMIl OCTAETCs BBHINOAHOM. [Ipo 3TO CBHIETENBCTBYET




MIOJIOKUTENIbHAS KOPpeNsilius MEeXIy government expenses W TeHeBOM 3koHOMHKOH. B Poccun,
Ka3axcrane u AzepOaiimkane HeOpMaIbHBII WHCTUTYT, KOTOPbI WUIPaeT HEHTPATbHYIO pOJb B
YIPaBIeHHH, KaK ¥ B IPYTHX OTpacisX 3KOHOMHKH, sSBJseTCS Tpanuuuei «bnara» (Andvig, 2006),
¥ IIOTOMY MaKCHMAaJIbHO cCIUlakuBaeTcsi koppynuus (Satarov, 2008). MHTepecHbIM BBISIBUICS TOT
¢axt, yro ans Poccun, Kasaxcrana u Azepbaiimkana Mexay GDP u Mepoit TeHeBOl SKOHOMHKH
CyLECTBYET, HeDonbIlas HeraTMBHas Koppeismus (cM. Tabmmna 2), 3TO O3HA4aeT, 4To MNpH
HM3MEHEHHH, YCIIOBUH peryJIMpoBaHus, OHAa MOXKET CTaTh MOJOXKHUTEIBHOM. , 3TO MOXKHO CIIETYIOIIHM
oOpa3oM mpeamnosaras, 4To, KOrJa TeHeBasi JKOHOMHKA JIOCTATOYHO BEJIMKA, BO3pacTaeT ypOBEHb
KOHTpOJIsl W CIe[0BaTelbHO, HA0Op (QYHKIMOHATBHBIX HOPM JJIsi SKOHOMHKH BO3pacTaer,
TEHEPHUPYIOTCS TPaH3aKIHH, KOTOPHIE B CBOIO OuYepelb 00ECIeYHBalOT aJlbTEPHATHBHBIN NOPSIOK
(Gérxhani, 2004). Apropel Estrin et al., 2010 mnoka3zanu Hekue noKa3zarelbcTBa U-00pa3HBIX
OTHOILEHUII: NpeANpHHAMATENbCKas eI TETbHOCTh HANMEHee BEPOsSTHA, KOT/Ia TeHeBasi SKOHOMHKA
cocraBiisgeT okoio yetBeptu BBIIL.

N3 tabmumer 3 BuanHo, uro ans Poccum, Kaszaxcrana mexnay GDP u #ypoBHEM cIOXHOCTH
PErHCTpaliy NPEANPHITHH CyHIECTBYeT OTpHLIaTelbHA CBSI3b, IpHueM s AzepOaiifkaHa, oHa
HauMEHbINasi, 3T0 TOBOPUT O TOM YTO BBICOKHE TpeboBaHus K odopmieHHio Ou3Heca B Kazaxcrane,
Poccun ciocobetByroT cHmxenuto GDP.

IIpyuem 11 TeHeBoro OHW3HEca W NPEANPUHUMATENECKAX CTAapTaloOB XapaKTepHa MO3UTHUBHAS
xoppensanus (0.08). AHanornyHyo 3HAUUTENBFHYIO ¥ MO3UTHBHYIO B3aHMOCBSI3b MEXIY JIeHCTBYIOIIEH
IpEeIIPUHAMATEIBCKOH COOCTBEHHOCTBIO M NpPEANPHHUMATENILCKUMH CTapTanaMH O6HapyKuau
Wennekers et al. (2005). Takum 06pa3oM cBoOOAHBII OHU3HEC ABJISETCS CHIILHBIM HHCTPYMEHTOM IS
TE€HEBOM 3KOHOMHUKH. VI3BECTHO, UTO pa3Mep TeHEeBO# SJKOHOMHKH TaK)Xe CBSI3aH C YPOBHEM Pa3BUTHS
9KOHOMHYECKOH CTPaHbl, TaK CTpaHbl ¢ O0Jiee BBICOKAM YPOBHEM pa3BUTHS, KaK IPaBHIIO, HMEIOT
6onee menkue HehopMmanbHbie cekTopa (S.Estrin, 2012).

Conclusion

B pesynbpTare nmpoBeIeHHOTO aHa/Iu3a yCTAaHOBJIEHO, YTO Pa3BUTHE TEHEBOM 3KOHOMHKH B Poccum,
Ka3zaxcrane u AzepOaiipkaHe, CBSI3aHO CO CJIOXKHOCTBIO TOCYIapCTBEHHOTO peryiaupoBaHus. 00
9TOM CBHJETEIBCTBYET HEraTUBHAsI KOPPEJISAIUs MEXY CIOXKHOCTBIO BeJIEHUS OM3HECa H YPOBHEM
pa3BUTHS TEHEBOW SKOHOMMKH. [IpeloKeHHBI METOJ OIEHKH TEHEBOH SKOHOMHKH, KOTOPBIH
ocHoBaH Ha cpaBHeHuu BBII u rpyzooboporom, moxazan, yro neictButenbHO uisi Poccum u
Ka3zaxcrana m Asep0baiijpkaHa TeHeBas 3KOHOMHKAa HMeeT OoJiblloe 3HavyeHWe. B pesynbrare
HCCJIeZIOBaHHE OBUIO BBISBIEHO, YTO HaOONBIINM (aKTOPOM, YTO BIIHMSIET HAa Pa3BUTHS TEHEBOM
9KOHOMHKH SIBJII€TCS] CIOKHOCTh PErMCTpalliil U BBeJCHHsS OM3HEca, U KakK pe3yJbTaT CO3/IaHue
HeopunmanbHoro nena. Takxe BbIIBIEHO, uTo Mexay BBII u TeHeBOl SKOHOMHKOI CyIIecTByeT
OuYeHb MaJICHbKasl HEraTUBHAsl KOPPEJSILIUS, 3TO TOBOPUT O TOM, YTO MPH MaJCHITNX U3MEHEHHUSX B
MHCTUTYTax pEryJMpOBaHHS OHO MOXET OoOpecTH NO3WUTHBHOIO 3HaueHWs. Takke aHamm3
Ipy30NIEPEBO30K M HX HHTEHCHBHOCTH IIO3BOJIIE€T CIENaTh BBIBOJ YTO JUIS MOCIEKPHU3UCHOTO
BOCCTAHOBJICHHS] TE€HEBasi SKOHOMHKA MOJXET MpPEJOCTaBHTh PE3epB, B CIIydyae ONTHMHCTHYHBIX
HacTpoeHHuil B Om3Hece cnocoOHBIN OOecneunTh CBEpXJIHMHEHHBIH pocT. B kadecTBe rumoress!
HICCIIEZIOBAHUS MBI BBIIBUTAIIH TE3UC YTO 00BEM TEHEBOI SKOHOMHKH Oy1eT B 00paTHOM KOppeIsnu
CO CTENEHBIO JIETKOCTH BeIeHMs OM3Heca, HO B XOJ€ HCCIEIOBAHHS MbI BBISICHWIM YTO TakKXKe B
3HAYMTENILHOH Mepe BIMSIOT Ha AeTeHHU3aIMIO/ TEHH3ALNIO HaCTpoeHHs On3Heca, 00pa3 0kuaaeMoro
Oynymero.
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