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AHHOTAanMs. B yClOBHSX pBIHOYHOM S3KOHOMUKHM i1 0OeCHedeHHUs
3¢ (HEeKTUBHOTO (PYHKIIMOHMPOBAHUSA KOMIAHUU TPeOyeTCs yMEHUE MPABUIBHO
YOPABISATh NpEANpHUITHEM. BakKHEHIIMM 3JI€MEHTOM B TAaKOM CJy4ae SBISETCA
aHaJIu3 XO3UCTBEHHOM JIESITENBHOCTH OpraHu3anuu. C MOMOIIBIO TAKOTO aHAJIN3a
U3y4aroTcs oOlIue TEeHJICHUUU PA3BUTUSA TPEANPUATHSA, UCCIECIYIOTCS NPHUYUHBI
U3MEHEHUS PE3YIbTaTOB ACSATENbHOCTH, pa3padaThIBAIOTCA U YTBEPKIAIOTCS TTaHbI
pa3BUTHS MPEANPUATHS M NPUHUMAIOTCS YIPABIECHYECKHUE PEIICHUS, a TaKkKe
OCYLIECTBIISIETCS. KOHTPOJIb 3a BBIITOJIHEHUEM YTBEPKICHHBIX IIJIJAHOB U IIPUHATHIX
pELICHUI U OLIEHUMBAIOTCS PE3YJIbTaThl NEATENbHOCTH (upMbl. [[ns1 o0ocHOBaHUSA
YIPaBICHUYECKUX PEIICHUN CIEeNyeT MPaBUIBHO BBIABIATH MPOOJIEMBI, OLIEHUBATH
IPOU3BOJCTBEHHbIE U (PMHAHCOBBIE PUCKHU, ONPEAEIATh BO3MOKHBIE MOCIEICTBUS
IIPUHUMAEMBIX PELICHUMU.

KuroueBble ci10Ba: aHAIN3 XO3AMCTBEHHOM AEATEIBHOCTH, YIIPABJIEHNUE,
OayiaHc, OTYeT, MPUOBLIb, TOKAa3aTeNb, (GUHAHCOBLIN aHAJU3.

AHanmu3 pUHAHCOBO-X035HCTBEHHOH JCSITCIIBHOCTH TIPEATPUATHS BHICTYTIACT
B KQ4ECTBE TJIABHOT'O KOMIIOHEHTA B TIOBBIIICHUH YKOHOMUYECKOH 2D (PEKTUBHOCTH
JEATETLHOCTH JIFOOOTO TPENIPHUATHS, B €T0 YIIPABICHUH, a TAK)KE B YKPETUICHUH €TI0
¢uHaHCcOBOTO  cocTosiHMA. DUHAHCOBBIA  aHAIU3  NOPENCTaBIAeT  cOOOM
HYKOHOMHUYECKYIO HayKy, KOTOpasi U3y4aeT, BO-TIEPBHIX, IKOHOMHUKY OpTaHU3aIlUM,
BO-BTOPBIX, JACATEIBHOCTD, CB3aHHYIO C BHITIOJTHEHUEM OM3HEC-TUTAHOB, B-TPETHHX,
OIICHKY (DMHAHCOBOTO COCTOSIHHSI TIPEANPHUATHS M HAKOHEI[ CIIOCOOBI MOBBIIICHUS
3 PEKTHBHOCTH AEATCITLHOCTH OPTaHU3AIIHIA.

B nanHo# cTaThe MBI pacCMOTPUM HanOoJIee BaXKHBIC ACTIEKTHI, CBSI3aHHBIC C
aHATN30M XO3SMCTBEHHOM IEITEILHOCTH B paMKax MPEANPHUSTHS, 3aHUMAIOIIETOCs
TPAHCIIOPTUPOBKOM  TPy30B Kak Ha  Tteppuropun  Poccuu, Tak u
B3aMMOJICHCTBYIOIIETO C HHOCTPAaHHBIMH KOHTPAareHTaMH.

B ocHOBHOM Bcerja aHaiuM3 TECHO CBSI3aH € OYyXTaJdTEepCKUM OajaHCOM
MPEANPHUATHS, C OTYETOM O (PMHAHCOBBIX PE3yNbTaTaX M ¢ OTYETOM O NMPHOBLISIX U
yosiTKax. bananc tpancnoptHoit rpynnel FESCO npencrasien Ha pucynkax A u B.

Wrtak, mnpoaHaiu3upyeM OCHOBHbIE (DAKTOpPBI, KOTOpbIE OKAa3bIBACT
3HAYMTEIHLHOE BIUSHUE HAa XO3SHUCTBEHHYIO NESATEIBHOCTh npeanpusTus. [1o 1sym



paznenam OanaHca (AaKTUBHOMY M ITacCUBHOMY — A 1 B), a UMEHHO 10 TTOKa3aTessim,
yKa3aHHBIM B OajlaHCe, Mbl MOKEM IOHSATH COOTHOIICHHE MPHUPOCTA MPUOBUIH U
3HaueHHWe BamioThl OanaHca. Ecnum B OamaHce HET OOJIBHBIX CTaTed IO BCEM
MOKa3aTessiM, COOTBETCTBEHHO M HET HEMOKPBITOTO YOBITKA, a TAKXKE IMPOUCXOIUT
pOCT Hepacnpene/ieHHOW NpuOblIn. Takas mpuOBLIb OCTaeTCs B PaCIOPSHIKCHHUH

KOMITIaHHWH ITOCJIC OCYIICCTBICHUS BCCX HGO6XO,Z[I/IMBIX TLIATEXKEH.

MosicHerus HaumenoBaknwve nokasarens Kon Ha 3210‘;‘2'(:6” Ha 3;0‘1‘2'?_ Gpa | Ha 3210‘1‘:?6”
AKTUB
|. BHEOBEOPOTHbIE AKTUBbI
HemarepwanbHbie akTuebl 1110 4277 726 43
PesynbTaTs! UcCrneRosanmin n paapaboTok 1120 - - -
HemarepuanbHble NOUCKOBLIE aKTUBLI 1130 - - -
MarepuansHbie NOMCKOBBIE aKTUBLI 1140 - - -
OcHosHble CpeacTea 1150 756 890 1394 872 1476 703
[10X0OAHbIE BNOXEHMA B MaTepuanbHble 1160
LEHHOCTN - - -
DUHAHCOBbIE BNOXEHUS 1170 27 198 670 35030 187 33 396 374
OTnoXeHHbIe HANOroBbIE aKTUBLI 1180 269 318 33 425 35 301
Mpoyne BHEOBOPOTHLIE aKTUBL! 1190 142 608 142 608 142 608
Wroro no pasgeny | 1100 28 371 763 36 601 818 35051 028
Il. OBOPOTHbLIE AKTUBbI
3anacel 1210 199 077 234 156 318 868
Hanor Ha gobasnenHyo CTOMMOCTb No 1220
npuoGpeTerHbIM LIEHHOCTAM 4317 3999 14 900
[leGuTopckan 3afomKeHHOCTs 1230 1852819 1207 412 1300711
DUYHHCOBLIE BIOXKEHUA (33 UCKNIOYEHeM 1240
AEHEXHbIX IKBMBANEHTOB) 3 986 678 48 781 7700
[leHexHble CpeacTsa U AeHexHble 1250
1EHTHI 51613 524 784 191 178
Mpoyne 0BopOTHLIE aKTHBL! 1260 125 257 131 483 167 094
Wroro no pasgeny Il 1200 6219 761 2150 615 2 000 451
BANNTAHC 1600 34 591 524 38 752 433 37.051 480
Pucynok A
dopma 0710001 c.2
MNofcHeHuA HawmeHoBaHWe nokazatens Kog Ha Bgnﬂ,gwra Bps Ha 3210;1";'{?5“ e agoﬂi“f R
NACCHB
Ill. KAMWTAT U PE3EPBbI
YCTaBHLIA KanuTan (cknagoyHsii kanutan, 1310
YCTaBHelR (HOHA, BKNAAL TOBAPWLLER) 2 051 250 2951 250 2851 250
CoBCTBEHHbIE SKUMK, BLIKYMNEHHLIE 1320
AKUWOHEROB - - -
MNepeoleHka BHeoBOPOTHLIX BKTMBOB 1340 132 330 151275 151 275
FAobasoqHelit kanwTan (Gea nepecueHku) 1350 24 511 953 24 511 953 24 511 953
PezepeHsii kanutan 1360 147 562 147 562 147 562
HepacnpeaeneHHas npubeinb (HENOKpPLITEIA 1370
yGiToK) (1242 478) 2944 918 3401 967
Wroro no paaneny N 1300 26 500 616 30 706 958 31 164 007
IV. 0ONrOCPOYHLIE OBA3ATENLCTEBA
3aemHele cpegeTea 1410 - 5 206 677 5 000 000
OTnomeHHbLIe Hanoroesie obR3aTenscTea 1420 24 441 43 255 60 332
Ouenoyrble o6AzaTenscTea 1430 - - -
Mpoywe obAsaTenscrea 1450 . - -
Wroro no pazgeny IV 1400 24 441 6 2498932 5§ 060 332
V. KPATKOCPOYHbIE OBA3ATENLCTBA
3aemHele cpeacTea 1510 7 676 144 969 028 218 740
KpeanTopckan 3agoNueHHOCTL 1520 168 187 698 529 498 422
[foxogel Byaywmx nepuogos 1530 1084 - -
OueHourele ofssaTenscrea 1540 221052 127 988 109 979
Mpoyre obR3aTENLCTEA 1550 3 N K|
Wroro ne paageny V 1500 8 066 467 1785 543 B27 141
BANAHC 1700 34 531 524 38 752 433 37 051480

Pucynox B




Takum o6pa3zom nokaszarens npudbun kommnanuu FESCO B 2016 rogy Obut paBeH
1242 479 muH pyO0., 4TO CYIIECTBEHHO HIJKE, YEM B MpeblayiieM roay. Hamor Ha
npuosutb (HHIT) cocraBun 248 495 thic. py6. Ilocne ymnatet HHII mpu0suib
coctaBuiia 993 983 Tric. py0. iIMeHHO 3Ta cyMMa Kak HepacupeaesIieHHas TPUObLIb
otpaxkaetcs B ctpoke 1370 Gananca 3a 2018 roa. Ecnu Ha Havano roja B OanaHce
yxke urypuposano 3Hauenue HII, To Ha xoHel| roga oHa OyJeT yBelIMuY€Ha Ha
UJCHTUYHYI0 cyMMy. UuncTras npuObUib U HepacnpeaeieHHas npuObulb B OanaHce
YKa3bIBalOT Ha TO, YTO KOMIIAHUS BBIIUIAYMBAET AUBUJICHIIBI. B TakoMm ciyuae
OCHOBHBIE CPEJICTBA W 3alachl MOTYT OTCYTCTBOBaTh, IOTOMY YTO Cpa3y HIYT B
000pOT.

[To ¢punancoBomy aHanu3y BUAHO, 4TO B cpaBHeHHH ¢ 2015 romom B Oanance
Ha 2016 rox oToOpaXkeHBI chaeayIoIe (UHAHCOBBIE PE3YNIbTAThI: 3a1aChl BEIPOCIIH
Ha 15%, BeIpyuka cHu3MIach Ha 9%, nebuTopckas 3a10JKEHHOCTh YBEJIMUMIIACh Ha
35%, coOctBeHHBIM KanuTan ymeHblwics Ha 14%. 3aemHbBIE CcpejicTBa
OTCYTCTBYET, YTO TOBOPUT OO0 OTCYTCTBHUU BIJIOKEHUW B HWHBecTULIUU. Bce
BBILIEIIEPEYUCIIEHHOE TOBOPUT O TOM, UTO B KOMITAHUH OTPULIATEIbHBIN PE3YIIbTAaT.

Ecnu coBokymHbIE pacxoAbl MO OCHOBHOM JIESITENBHOCTH MPEAINONaratoT
NPEBBIICHUE HAJ TMPOYMMH  PacXojaMd, H3TO TOBOPUT O TJ00aTbHOM
WHBECTUILIMOHHOM TTpoeKkTe. KoMmaHust XoueT pacuimpuTh CBOKO JIEATEIIBHOCTh, HO
MOKa HECEeT YOBITKHU.

Ha sxoHOMMUeCKU KIMMAT KOMIAHUU OKa3bIBAIOT BJIMSIHUE DKOHOMHUKA U
(bUHAHCOBBIE PHIHKU, KOTOPBIM MPHUCYIIU HEKOTOPHIE CBOWMCTBA Pa3BUBAIOIIETOCS
peiHka. IlpencraBieHHble (UHAHCOBBIE PE3YJIbTATHl OTPaXKACT TOUKY 3PEHUS
PYKOBOJICTBAa Ha TO, KaKO€ BJIMSHUE OKa3bIBAIOT YCIIOBUS BeJeHUs Ou3HEca B
Poccuiickoit denepanuu Ha EATEIbHOCTh M (PMHAHCOBOE MOJIOKEHNUE KOMIIAHUHU.
CoxpaHeHUE TEKyIIUX HECTaOWJIbHBIX YCJIOBUN XO3SHUCTBEHHOW JeATENbHOCTU
MOXET HEraTUBHO TIOBIUATh Ha (PUHAHCOBBIE PE3YNbTaThl W (PUHAHCOBOE
MOJIO’)KEHHE KOMIIAHWU B CTENEHHU, ONPEIEIUTh KOTOPYIO B HACTOAIIEE BPEMs HE
MPEACTABIIACTCS BO3MOXKHBIM. J[aHHAsi pe3yabTaThbl OTPAXarOT TEKYIIYIO OIEHKY
PYKOBOJICTBA BJIMSIHHS YCIIOBUU XO3SIMCTBEHHOU JEATEIBHOCTA HA ONEPALMOHHYIO
NEeATEILHOCTh U (PUHAHCOBOE MOJIOKEHUE KOMITAHUU.

['maBHas 1ens (GUHAHCOBOTO aHANM3A - MOJYYEHHUE OCHOBHBIX IMApaMeTPOB,
JAOMUX OOBEKTUBHYIO U TOYHYIO OIICHKY (DMHAHCOBOTO COCTOSIHUS TIPEATPHUATHS,
ero npuObLIeH U YOBITKOB, U3BMEHEHHUE B CTPYKTYpPE aKTUBOB M TACCHUBOB, B pacueTax
c nedutopamMu MU Kpeautopamu. Takas MHPOpMalMs MOXKET ObITh MOJIydeHa B
pe3yibTaTe NPOBEIECHUS KOMIUIEKCHOTO aHaJIn3a (PUHAHCOBBIX OTUETOB.

Pe3ynbraToM (QUHAHCOBOrO aHajiu3a SBISETCS OLEHKA COCTOSIHUS
NpEeANnpUsATHs, €ro HMMYIIECTBa, aKTUBOB W IMACCHUBOB OajaHCca, CKOPOCTHU
000poTa Kanurasa, 10X0JHOCTH UCIOJIb3YEMbIX CPEJICTB.

AHanu3 (QUHAHCOBOTO TIOJIOKECHHUS TPEANPUATUS TO3BOJIIET OTCICAUTH
TEHJICHIIMM €ro pa3BUTHUS, JaTh KOMIUIEKCHYIO OIIEHKY XO3SIIICTBEHHOM,
KOMMEPUYECKON NIESITEIbHOCTH U CIYKUT TaK Ha3bIBAEMbIM CBS3YIOIIMM 3BEHOM
MEXIy BBIPAOOTKON YMpaBIEHYECKUX PEIICHUNA U COOCTBEHHO MPOU3BOJICTBEHHO-
NpEANPUHUMATENIBCKOMN A€ TETbHOCTHIO.
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